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HE bill now before the legislature calculated to increase 

the powers of the Superintendent of Insurance con- 

tains many modifications of the bill as first introduced and 
approved by Governor Hughes. Originally it proposed to 
invest the Superintendent. with autocratic power, and at his 
option to take possession of any insurance company, oust its 
officers, and run the business as he saw fit solely upon his own 
judgment. Opposition to so drastic a measure was promptly 
made and the bill held up for further consideration. A hear- 
ing was granted to insurance men by the Superintendent, as 
a result of which a new bill was drafted and is now before the 
legislature. As amended, the bill provides that, before tak- 
ing possession of an insurance company, the Superintendent 
must apply to a Justice of the Supreme Court and satisfy him 
that the condition of the company is such that policyholders’ 
interests are in peril, and ask for an order authorizing him 
to take charge of it. The facts of the case, not a mere allega- 
tion of the Superintendent, must be presented to the Court, 
who may then grant or refuse the order asked for. The 
causes for which the Superintendent may seek to take posses- 
sion of a company are: Insolvency; refusal to submit its 
books and papers for inspection; refusal to make good a 
deficiency in its capital or reserves; has merged its business 
with that of another corporation; that its condition is such 
that its continuance in business would be hazardous to the 
public; that it has violated its charter; or when an officer 
has refused to be examined regarding its affairs. Upon sat- 
isfactory evidence that any of these conditions exist, the 
Court will issue an injunction prohibiting the company from 
transacting business and authorizing the Superintendent to 
take possession of it. This is a very different measure from 
the one first proposed, and, if it becomes a law, will compel 
the Superintendent to observe established forms of law in 
proceeding against a company, and relieves him of the re- 
sponsibility of taking possession of valuable property solely 
on his own motion. In the hands of the present Superin- 
tendent, who is an able lawyer, there would be little to fear 
from the bill in its original form; but it would be a danger- 
ous power in the hands of a dishonest Superintendent, who 
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would be able to use it as.a bludgeon to enforce his demands 
for blackmail. With the courts to intervene between him 
and the companies, as provided in the present bill, the power 
asked for will strengthen the hands of the Superintendent 
and enable him to reach untrustworthy concerns that are at 
present beyond the reach of his authority. The chief feature 
of the amended bill gives to a suspected delinquent company 
its day in court before it can be summarily closed up. The 
bill was referred to the Insurance Committee of the Assembly, 
and will probably be acted upon during the present week. 
The Attorney-General, however, opposes it, on the ground 
that it tends to usurp the functions of his office in the legal 
aspects of the case. 





HE annual report of the State Charities Aid Association 

to the Commission in Lunacy notes a lamentable in- 
crease in the number of insane patients in the various State 
institutions and the licensed private asylums. During last 
year there were 30,507 such patients, which was an increase 
of 1,414 over the number reported for the previous year, and 
double the average number reported during the past ten 
years. No special reasons are assigned for this increase, but 
the inference to be derived from the report is that the panic 
and loss of fortunes for many and the loss of employment for 
a larger number of persons are responsible for the fact that 
so many lost their minds. Of course, with an increasing 
population an increase in the number of insane persons is to 
be expected, but an increase of fifty per cent in one year is 
not entirely due to added population. The “strenuous life” 
led by the majority of persons who work up to the full ten- 
sion of their mental and physical capacity, has a tendency to 
overturn their mental equilibrium when adverse business con- 
ditions overtake them. The same high tension of brain and 
muscle also leads to many suicides when the strain is re- 
lieved and despair takes the place of hope and ambition. The 
report referred to shows that tuberculosis develops rapidly 
among the insane, and that the death rate among female 
patients is nearly twice as high as for the males. Reference 
is made to improper treatment of insane persons by the police 
before commitment to asylums. Policemen can scarcely be 
blamed if a person acting in a disorderly manner receives 
rough usage, for they do not possess sufficient professional 
knowledge to distinguish between insanity and intoxication ; 
but after the condition of a person so arrested is ascertained 
he is treated with the utmost care and tenderness. The re- 
port does not give particulars as to the number of patients 
who are cured, but it recommends various forms of employ- 
ment for patients as tending to restore them to their senses. 





ARCH and April, always noted for high winds and 
M changeable weather, have made an exceptionally high 
record for 1909. While the Eastern sections of the country 
have experienced wind storms of considerable severity, the 
West has had them in the shape of devastating tornadoes, ac- 
companied by loss of life and great destruction of property. 
While the ravages of such wind storms have been confined 
to limited localities, they have appeared in widely separated 
sections and at different times, showing that they have no 
connection one with another. At this season of the year, 
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usually prolific in wind storms, they are liable to visit any of 
the traditionally exposed sections. Those places nearest to 
the open prairies, where the wind has opportunity to gather 
force, are more liable to the ravages of tornadoes than are 
those places having forests near by to break the force of the 
wind. Experience has indicated certain sections that are 
more liable than others to visits of tornadoes; but experience 
also teaches that they are not obliged to observe the bounds 
and limits that science would impose upon them, but break 
out in the most unexpected places. Insurance against tor- 
nadoes and wind storms is written by many of the fire in- 
surance companies, but the volume of tornado business is 
small compared to what ordinary prudence would dictate that 
it should be. Few persons are willing to admit that they live 
in the “tornado zone”—it is always over in the next county— 
but when one of these vicious storms strikes their property 
they lament that they were not insured. If foresight were 
as good as hindsight, etc. The storms that have prevailed 
this season have brought many claims to the insurance com- 
panies for damages, and the end is not yet. Frederick L. 
Hoffman, statistician of the Prudential Insurance Company, 
has studied the subject of wind storms, and the results of his 
observations have been set forth in a booklet entitled “Wind- 
storm and Tornado Insurance,” which is published by The 
Spectator Company and sells at twenty-five cents per copy. 
The work contains several illustrations of the disasters caused 
by tornadoes, and the text indicates the localities that are 
subject to such wind storms. The booklet should be in the 
hands of every one interested in the subject. 





DROP of $12,000,000 in the amount of fire losses in the 
United States and Canada in the first quarter of this 
year as compared with corresponding periods in 1908 and 
1907, is a very gratifying exhibit for fire underwriters. The 
compilation of fire losses by The Journal of Commerce and 
Commercial Bulletin shows that the March, 1909, loss was 
$13,795,400, and that each month thus far in the current year 
has been much more favorable in this respect than the same 
months in the two years next preceding. If similar improve- 
ment shall be kept up through the year, the fire insurance 
companies may be able to figure out a fair underwriting profit 
on the year’s operations. 





LIFE INSURANCE. TOPICS 


IN AND ABOUT NEW YORK. 


Attorney-General O’Malley has rendered a supplemental opinion to 
the Superintendent of Insurance in reference to the reinsurance of 
the Liberty Life. In his former opinion he pointed out that the 
Liberty Life had no power, under its charter, to issue accident in- 
surance policies, and therefore had no right to reinsure such policies 
issued by the Mutual Savings Life. The supplemental opinion holds 
that the Liberty Life may insure such policies of the Mutual Savings 
Life as insure against physical disablement or disability without speci- 
fying the cause, since such insurance is allowed by its charter, which 
permits insurance of every sort upon the health of persons. 

The James Perry agency of the Prudential in New York city 
secured $1,500,000 of new business of 1909, and the second quarter has 
started off in a manner most satisfactory. 


The Economic Life, a Delaware corporation, with headquarters in 
Philadelphia, has transferred its business and assets to the Postal 
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Life Insurance Company of New York, subject to the approval of 
the Insurance Departments of the two States. The combined business 
of the two companies amounts to $6,000,000, and the combined re- 
sources $600,000. 

William N. Compton, associated with Ernest J. Clark, general agent 
for the John Hancock Mutual for the District of Columbia, has been 
appointed general agent for the company for Greater New York, 
succeeding George L. Stimmel, who resigned to enter another line 
of business. 

Secretary of State Knox has appointed John Tatlock, the well- 
known actuary of New York, a delegate to represent the United 
States at the Sixth International Congress of Actuaries to be held in 
Vienna, June 7-13. 

Ernest Reynolds, the advertising manager of the Canada Life of 
Toronto, was a visitor to New York during the Easter season. 





CHICAGO AND THE WEST. 


William E. Mapel, United States Life manager at St. Louis, Mo., 
becomes supervisor of agencies for the Security Life of America, 
Tennessee division. Effective April 19. 

The Northern Assurance Company of Michigan has taken over 
the entire general agency of Charles W. York of the Columbian 
National Life, who, as general agent for Western and . Northern 
Michigan, was located at Grand Rapids. 

Hamilton Cooke, the New York Life’s inspector at St. Louis, is in 
Mexico, to close the offices of that company at Chihuahua and 
Monterey, in compliance with the company’s recent decision to dis- 
continue foreign offices on this continent. 

E. G. McCormack, the Reliance Life’s State manager at Louisville, 
Ky., has been made supervisor of agencies for Kentucky, Tennessee, 
Southern Indiana and Southern Illinois. 

C. C. Gilhams, ex-Congressman of Waterloo, Ia., has been ap- 
pointed general agent of the Equitable Life. 

Vice-President Wyman of the Berkshire Life was in Chicago, 
Friday, April 9, and attended the Appomattox Day banquet at the 
Hamilton Club. He reports the Berkshire Life one-half million ahead 
of last year’s first quarter. 

About a dozen of the most prominent managers of life insurance 
companies in Chicago have recently joined the Association of Com- 
merce, which numbers now about 3000 of the leading business and 
professional men, whose object is to boost Chicago. 

The Agents Association of the Phcenix Mutual Life of Hartford, 
Conn., composed of the managers of that company, will hold its 
annual three days’ meet in Chicago soon, and L. Brackett Bishop, 
Chicago manager of the Massachusetts Mutual Life, has been invited 
to speak on the subject, “Benefits of Agency Associations.” 

The first meeting of the Chicago Life Underwriters Association 
held under the administration of their new president, T."L. Fansler, 
will be held April 20 at the Union League Club. Charles M. Stuart, 
the new editor of The Northwestern Christian Advocate, and Thornton 
Chase of the Union Mutual Life will be the speakers. 

Central department, New York Life, are continuing to break all 
their previous records for percentage of increase, both in written and 
paid business, also showing a marked improvement in membership in 
the $100,000 Club, with every indication of a one hundred per cent 
increase in the membership in the $200,000 Club, and Robert E. 
Whitney, inspector of agencies, is justly proud of his fine agency 
corps. 


BOSTON AND VICINITY. 


The regular spring meeting of the Boston Life Underwriters 
Association was held at the Boston City Club, Thursday, this week, 
April 15. There were addresses by Vice-President Lunger of the 
Travelers, who spoke on the subject, “Relations of the Home Office 
to the Field Man,” Insurance Commissioner Hardison and Dr. E. W. 
Dwight, medical director of the New England Mutual Life. 


William F. Bache, one of the best-known insurance men in Boston, 
died very suddenly Tuesday morning, April 6. He was formerly a 
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member of the firm of Bache & Smith. Until something like two 
years ago, he was a general agent of the Northwestern Life Insurance 
Company. Subsequently he, with his two sons, under the firm style 
of William F. Bache & Co., represented the Prudential. 





THE MIDDLE STATES. 


AMENDMENTS TO NEW YORK INSURANCE LAWS. 


Standard Policies Abolished—Section 97 Broadened—Examin- 
ations to be at Charge of State—Bonds to be Reported 
at Amortized Values. 


At the session of the New York Legislature on Monday night, Senator 
Grattan and Assemblyman Hamn introduced in their respective Houses a 
bill amending generally the consolidated insurance law. The proposed 
amendments cover points on which the companies and their agents, the 
Insurance Department and Governor Hughes are believed to agree. Sev- 
eral other amendments that had been suggested by the company were 
rejected. 

The most important amendment consists in the modification of section 
101, which now compels domestic companies to use standard policy forms 
for life insurance, and hereafter will permit them in substitution there- 
for to insert in forms of their own selection what are known as 
standard provisions. This amendment removes the discrimination of the 
statute against domestic companies and gives to them the freedom in 
the matter of their policy forms that has heretofore been given to 
foreign companies, although present forms may be used. The provision 
that all policy forms shall be subject to the approval of the Insurance 
Department before they can be sued by any company is retained. 

Section 97, which has become widely known and extensively criticised, 
particularly by the agents because it imposes a limitation upon the 
amounts which companies can spend for agents’ commissions and other 
expenses, is also changed. The amendments proposed do not, however, 
increase the fund which may be expended for first year’s commissions on 
new business. The modification consists in permitting renewal commis- 
sions to be paid for a greater number of years. There is the further pro- 
vision that collection fees on every policy contract after its fifteenth 
year may be increased from two to three per cent. The proposed amend- 
ments to section 97 are intended to be concessions to the experienced 
and efficient agent and are not deemed of importance to the companies 
from any other standpoint. 

The other amendments deal mainly with actuarial questions and are 
technical in character. They correct what are claimed by the companies 
to be minor defects in the statute. 

The bill contains a provision of some importance to the companies and 
to the State from the financial standpoint. This is the one which will 
require that hereafter all expenses of examination which heretofore have 
been charged to the companies examined will be at the expense of the 
State. This change is in accordance with recommendations made by the 
Governor in his last message, and also by the Superintendent of In- 
surance in his annual report. 


DETAILS OF PROPOSED AMENDMENTS. 


Section 7. This section is amended so as to provide that all examina- 
tions of insurance companies so far as the same may be necessary under 
the statute or within the discretion of the Superintendent, shall be at 
the expense of the State. This amendment is in accord with recom- 
mendations of the Department in several of its latest reports and of the 
Governor in his last annual message. The insurance companies are a 
source of revenue to the State each year to the amount of $1,500,000, 
while the expenses of the Department amount to less than $200,000. It 
is urged that examinations are peculiarly and solely in the interest of 
the general public and rightfully the expense therefor should be charged 
against the general fund. The lead that New York is asked to take in 
this matter would be of far-reaching effect as an example to other 
States. 

Section 18. This section provides for what is known as the amortiza- 
tion method of valuing bonds. The language used is that recommended 
by the Department in its last report, which seems to have been uni- 
versally approved by men versed in financial affairs. In effect it is simply 
intended to provide a method whereby the valuation of bonds held by 
the companies will not be affected by market fluctuations. The Superin- 
tendent of Insurance is given power to supervise the methods of calcu- 
lating values, and the corporations will have the option of using market 
or book values in case they are less than the amortized values provided 
for by the statute. E 

Section 22. The amendment of this section is intended to prevent the 
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wholesale reinsurance of a company’s risks, as was attempted in the case 
of the Washington Life. All reinsurance to be approved by the Supcrin- 
tendent. 

Section 46. Subdivision 4 is a minor amendment, made necessary by the 
amendment of section 7, requiring that expenses of examination shall be 
borne by the State. It eliminates from the report required from the 
Superintendent of Insurance the amounts assessed upon insurance com- 
panies for examinations. 

Section 84 deals with the valuation of policies and involves technical 
questions only. The amendment requires that annuities deferred ten 
or more years shall be valued on the table on which the premiums were 
computed. This probably is not a matter of interest to the public nor to 
very many of the companies. 

Section 88 deals with policies which lapse. The change in the sur- 
render charge from $25 per thousand to $2.50 per hundred is simply to 
provide for policies that are not written in multiples of $1000 and will 
not change the actual practice of the companies. It also limits to three 
months the time within which the policyholder may elect to take a cash 
surrender value. Finally it permits the parties to agree at the time of 
making the insurance contract as to what option shall become operative 
in default of a selection by the owner of the policy. Otherwise the in- 
surance in case of lapse will be continued in force at its full amount for 
a length of time proportionate to the amount of reserve held against it 
by the company. 

Section 97. This section is amended by permitting companies to pay a 
renewal commission of five per cent during the eleventh to the fifteenth 
years of each policy contract, with the right to make such additional 
renewal commissions contingent upon the amount and quality of busi- 
ness of the agent to whom the renewals may be paid. The section in its 
present form limits the payment of commissions to the first ten years 
of the insurance policy. Another amendment permits the companies to 
pay a collection fee of three per cent after the fifteenth year of insur- 
ance instead of two per cent. Several other amendments intended to 
modify the limitations of this section, particularly as to the amount of 
the fund which companies might use in the payment of commissions to 
agents, were suggested, but it was finally found to be impossible to secure 
an agreement for anything more than the increase of the collection fee 
and the extension of the renewal commissions. 

Section 101. The most important amendment to be found in the bill is 
the modifications of section 101 of the present statute, which provides for 
the exact wording of the several forms of policies which domestic com- 
panies are permitted to issue. The new section 101 will permit the com- 
panies to use, instead of the forms specified in the statutes, policies of 
their own selection which shall contain what are known as standard pro- 
visions. In other words, it is provided that every policy issued must 
contain certain provisions, the substance of which are stated in the law. 
There is further provision that no policy shall be issued or delivered in 
the State until the form has been filed with and approved by the Super- 
intendent of Insurance. The limitation as to the use of specific forms 
of policies as provided for by the present law was confined to domestic 
companies. The foreign companies doing business in the State were 
given the freedom of issuing any form of policy that conformed to the 
general provisions of the laws of this State. The domestic companies 
have objected strenuously to this discrimination in favor of foreign com- 
panies. The proposed amendment will put all companies, both domestic 
and foreign, on the same basis as to the issuance of policies within the 
State of New York. The standard provision requirements in the pro- 
posed amendment are substantially the same as those recommended by 
the Committee of Fifteen, which have become law in a half dozen dif- 
ferent States. This amendment will tend toward uniformity of legis- 
lation between different States and will thereby simplify the business 
and practices of the companies generally. 

The bill was drafted by ex-Senator Wm. J. Tully, counsel for the 
Association of Life Insurance Presidents, acting on behalf of all the 
leading New York State companies, in co-operation with William C. 
Johnson, the legislative representative of the agency interests. Thus, all 
the insurance interests of the State present this year a united front in 
asking the legislature for these amendments. 





Albany Notes. 
[From OUR OWN CORRESPONDENT. ] 


The Senate has passed Senator Grattan’s bill to permit life insurance 
companies to issue policies of insurance and annuities, with special rates 
of premiums to labor unions and other organizations. 

The Senate has recommitted Senator Gledhill’s bill relative to con- 
tracts and policies of title guaranty corporations. 

The Senate insurance committee has reported favorably the following 
bills: 

“Senator Gledhill’s, relative to contracts and policies of title guaranty 
corporations. 

“Senator Cobb’s, relative to the investment of capital and surplus. 
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“Senator Grattan’s, relative to securities guaranty corporations. 

“Senator Grattan’s, relative to the admission of minors as members of 
fraternal, beneficiary societies, etc.” 

Following is the text of Assemblyman Lee’s bill, in relation to ex- 
empting life insurance from the payment of debts: 

“Section 1. Chapter thirty-three of the laws of nineteen hundred and 
nine, entitled ‘An act in relation to insurance corporations, constituting 
chapter twenty-eight of the consolidated laws,’ is hereby amended by 
adding thereto, at the end of article one thereof, a new section, to be 
section sixty-three of such chapter, to read as follows: 

“Section 64. Life insurance exempt from debts.—Life insurance and 
all policies, certificates and agreements therefor heretofore or hereafter 
issued, and all avails or benefits secured thereby or realized therefrom 
are exempt from the payment of any debt, either of a beneficiary or of 
the insured, and from execution or any legal or equitable action or 
remedy for the collection of any such debt, except that where the pre- 
mium or total premiums to be paid annually exceeds five hundred dollars 
that portion of the insurance money which is or has been purchased by 
excess of premium above five hundred dollars is primarily liable for the 
debts of the insured. 

“Section 2. Sections two hundred and twelve and two hundred and 
thirty-eight of such chapter are hereby amended to read, respectively, 
as follows: 

“Section 212. Exemption from execution.—The money or other benefit, 
charity, relief or aid, paid or to be paid, provided or rendered by any 
such corporation, association or society shall not be liable to be seized, 
taken or appropriated by any legal or equitable process, to pay any debt 
or liability of a member, or any debt or liability of the widow of a de- 
ceased member of such corporation designated as the beneficiary thereof, 
which was incurred before such money was paid to her or such benefit, 
charity, relief or aid was provided or rendered. Nothing in this section 
contained, however, shall be construed to limit or modify the exemption 
provided by section sixty-three of this chapter in respect to agreements 
or benefits under this article so far as they relate to or constitute life 
insurance. 

“Section 238. Rights of members; exemptions; notices of assessment.— 
Membership in any such society, order or association shall give to the 
member the right at any time, upon the consent of such society, order 
or association, in the manner and form prescribed by its by-laws, to 
make a change in its payee or payees, beneficiary or beneficiaries, without 
requiring the consent of such payees or beneficiaries. All money, or 
other benefit, charity, relief, or aid, to be paid, provided or rendered or 
which has heretofore been paid, or which shall hereafter be paid, pro- 
vided or rendered, by any such society, order or association, whether vol- 
untary or incorporated under this article, or any other law, shall be 
exempt from execution, and shall not be liable to be seized, taken or 
appropriated by any legal or equitable process, to pay any debt or lia- 
bility of a member, beneficiary, or beneficiaries of a member, but the 
exemption herein prescribed shall not be deemed to limit or restrict the 
operation, in any way, of the general exemption, in relation to life in- 
surance, provided for by section sixty-three of this chapter. All notices 
of assessment made upon its lodges, councils, branches or members, or 
any of them by any such society, order or association, shall truly state 
the cause and purpose of the assessment, and what portion or amount 
thereof, if any, is to be used for the payment of other than beneficiary 
claims. An affidavit made by any officer of such society, order or asso- 
ciation that such notice was mailed, stating the date of mailing, shall be 
presumptive evidence thereof. : 

“Section 8. This act shall take effect immediately.” 


Albany, April 13. LANCASTER. 





—John R. Williams, secretary of the Scranton Life of Scranton, Pa., died on 
Saturday, April 10. He had been for many years file clerk of the House of 
Representatives at Washington. 

—The New Jersey Assembly has passed the Senate bill relating to employers’ 
liability insurance, and it is believed that the Governor will sign the measure. 
The Governor has signed the bill relating to the investment of funds of domestic 
life companies in other States. 

—The Fidelity Mutual reports for March a gain of twenty-two per cent in new 
business over March, 1908, while the gain for the first quarter is twenty-eight 
per cent. President Fouse is expected to reach the home office about the end of 
April, and it is planned to give him a fitting welcome in the shape of a still 
larger increased business. 





THE NEW ENGLAND FIELD. 


—The National Life of Montpelier reports for the quarter ending March 81, 
1909, premium receipts $1,317,961; total income, $1,954,324; payments to policy- 
holders, $926,248; income saved, $725,378; net assets, $43,252,751; new business, 
$4,515,644; insurance in force, $156,743,012; increase in amount in force, 
$2,595,169. 

—The Maine Legislature has adjourned after passing a bill relating to the in- 
surance of automobiles; a bill providing a tax of 1% per cent on life, fire, surety 
title and credit insurance premiums; providing for deposit of securities by local 
accident and health companies; providing special rates for industrial insurance 
sold to lodges and labor unions in blocks of five hundred or more policies, and a 
bill affecting employers’ liability. 





—‘‘Some Remarks Upon the Curves of Policy Values” is the-title of a paper by 
Robert Raynal Brodie, making up Part VIII. of Volume IV. of the Transactions 
of the Faculty of Actuaries. Copies of this part should be ordered through The 
Spectator Company, 135 William street, New York, price 75 cents per copy. 
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THE WEST. 


Massey Wilson Elected President of the Great American Life. 


The election of Massey Wilson of Montgomery as president of the 
Great American Life Insurance Company, of St. Louis, is expected to be 
of great influence in insurance circles of the South. The new president 
is a Southerner of the true blood, and, in addition to this, has the full 
respect and confidence of all with whom he comes into contact. 

Since the establishment in Montgomery, Ala., of the Southern head- 
quarters of the company, the Great American Life has ranked high in 
the estimation of the South, and bids fair to be the ranking insurance 
company of this section, and in Montgomery, where Colonel Wilson has a 
lucrative law practice, his choice for the leading position is cordially re- 
ceived. The Montgomerian has been Attorney-General of Alabama, and 
in such capacity was well known throughout the country. He will take 
up the duties of his new office at once. 

The election follows a rather sensaticnal friction in the ranks of the 
stockholders, occasioned by the feeling between Samuel Quinn, the or- 
ganizer and first president, and W. Sherwood Doyle, a candidate for 
president at the election this year. At a meeting of the directors held 
in February, Quinn was deposed and Doyle was elected president. Quinn 
and others declared the election illegal, as based on no authority. Then, 
to avoid friction, a meeting of the stockholders was called for April 1, 
for the election of directors and a president. 

At the election of directors, the old board was deposed, with the ex- 
ception of four members, Samuel Quinn, P. J. Duerr, W. H. O’Brien and 
August Slaufley, all prominent and substantial business men of St. 
Louis. The new members were Massey Wilson, J. W. Perry, John B. 
Christensen, George P. Murrin and Henry Miller. 





—The Governor of Nebraska has signed the bill relating to the licensing of 
agents. 


—The Security Life of America, Chicago, has entered Ohio, California, Michi- 
gan and Oregon. ‘ 

—aA substantial Western old line life company is in a position to place several 
good field men in good territory. The company’s advertisement will be found in 
this issue. 


—The Occidental Life of Albuquerque, N. M., which was incorporated under 
the laws of Nevada, is going to reincorporate in New Mexico under a new law 
which has just been passed. 

—The Central States Life is being organized in St. Louis by H. C. and John 
T. Boone, Jr., formerly of Kansas City. The capital stock is to be $200,000, 
with a surplus of like amount. 

—Carroll K. McCullough, secretary of the Liberal Life of Anderson, Ind., has 
been elected president, succeeding the late John H. Terhune. Robert P. Grimes, 
vice-president, was elected secretary-treasurer, and S. L. Van Petten was elected 
vice-president. , 

—The First National Life and Accident Insurance Company of Pierre, 
S. D., was incorporated on February 23 last, with an authorized capital 
of $250,000, to write old line life and accident insurance. Nearly one-half 
of its capital has been subscribed for, and it expects to begin business within the 
next three months. The officers are Chas. L. Hyde, president; Albert Wheelon, 
vice-president, and L. A. Munson, secretary. 


—H. E. A. Olson has been appointed manager of the Scandia Life’s new 
branch office in Rockford, Ill. Charles Lundgren, a member of the Rockford 
Board of Education, has also gone with the Scandia in that city. Israel Berg- 
strom of Minneapolis, for fifteen years one of Minnesota’s big writers, and in 
recent years with the Northwestern of Milwaukee, has been appointed general 
agent for Central Minnesota. The company has also been admitted in the State 
of Kansas, and George F. Eckstrand, a man of wide experience, will go from 
Chicago to take charge of that territory on May 1. 





THE SOUTH. 





Robertson Reserve Law Amended 


The Governor of Texas has signed the bill amending the Robertson -re- 
serve law of 1907, after securing from the Attorney-General an opinion 
as to the meaning of the amendment. In this opinion the Attorney- 
General says: 


I am of the opinion that the rates of taxes referred to in the proviso 
set forth in section 7 of House bill No. 89 can never exceed the rate im- 
posed by section 5 of said House bill No. 89, upon insurance companies 
embraced within the terms of said proviso, even though section 1 of 
House bill No. 71 repeals said section 5 of House bill No. 89 and in- 
creases the rate of occupation tax to be paid by life insurance com- 
panies for transacting new business within this State under certifi- 
eates of authority. 

I will add that, in my opinion, the provisions of sections 1, 2, 3, 4, 8, 
9, 12, 18, 14, 15, 16, 17, 18, 19 and 20 of said House bill No. 89 will be and 
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remain practically, and probably absolutely, unaffected by the terms and 
provisions of House bill No. 71. 


Insurance Commissioner Love has made the following statement re- 
garding the effect of an opinion recently given by the Attorney-General 
relative to one provision of the Robertson law: 


Assistant Attorney-General Hawkins said the effect of the opinion 
sent to the Governor relative to the Robertson insurance law passed at 
the regular session of the legislature, and the amendment to the oc- 
cupation tax section passed at the present called session, was that if 
both of these bills were approved by the Governor and become law, the 
companies which withdrew from the State will be required to pay the 
taxes on their renewal premiums collected since their withdrawal 
before they can again obtain certificates of authority, and that all com- 
panies hereafter licensed will be required to pay occupation taxes on 
their renewals after they withdrew from the State in case any of them 
should withdraw after again being licensed. 





Louisiana National’s License Restored. 


The authority of the Louisiana National Life Assurance Society of 
New Orleans to do business in Louisiana, which was revoked by the 
State Insurance Department a week ago, has been restored by the 
State Insurance Department and an amicable suit to test certain tech- 
nical points involved in the matter has been instituted at Baton Rouge. 
The original order revoking the company’s license was rescinded by 
Assistant Secretary of State McGivney at Baton Rouge on Saturday last 
and the litigation agreed upon by the company’s attorney and the At- 
torney-General of the State was instituted the same day. The entire 
matter is now in the hands of the courts, which have been asked to de- 
termine whether the company has the right to issue the graded coupon 
policy to which objections were raised. Until the suit is decided the 
company will discontinue the issuance of the policy. 

After relating the history of the society and showing its financial re- 
sources, the petition of the insurance company recites that the State 
Insurance Department objects to the issuance of annual reduced pre- 
mium policies, one of which policies is made an exhibit in the petition; 
that said policies are now allowed in the States of Michigan, Missouri, 
Minnesota, North Dakota, Kansas, Nebraska, Texas, Georgia, Alabama 
and other States of the Union; that the policy contains a disability 
clause and that it embodies other features that, in the minds of the 
company’s officers, makes it an effective and desirable insurance policy. 
The petition prays for judgment against the Secretary of State that will 
allow it to issue the said policies and asks further that the reserve 
valuation on graded coupon policies heretofore issued by the company 
be reduced from the amount fixed by the Insurance Department’s ac- 
tuary and that the proper valuation be fixed in accordance with the 
evidence shown in the suit. 

Much interest attaches to this litigation and local insurance circles 
are watching the progress of the case with considerable concern. The 
revocation of the Louisiana National’s license a week ago afforded the 
insurance sensation of the month and all during the last week develop- 
ments were watched closely. After several conferences between the 
company’s officers, the Attorney-General and the Secretary of State, it 
was agreed to rescind the order revoking the license and to institute 
the litigation to determine the status of the graded coupon policy. The 
Louisiana Life’s financial statement January 1, 1909, showed assets of 
$366,441, while the insurance in force at that time was $2,295,000. The 
officers of the company are: Louis P. Rice of Louis P. Rice & Co., 
president; Albert Baldwin, Jr., president of the New Orleans National 
Bank, treasurer; Henry Kahn, secretary, and Dr. L. Sexton, medical 
director. 





Eminent Household of Columbian Woodmen 


In consequence of making application for admission to do business in 
Indiana the Eminent Household of Columbian Woodmen of Atlanta, Ga., 
has recently been examined by John M. Ashby, the actuary of Indiana 
Insurance Department. The examination was made for the purpose of 
verifying the annual statement of the company for the year 1908, and 
was also brought down to the end of February of the current year. For 
last year the examiner found that the company had received a total in- 
come of $227,363, and had disbursed $168,148, of which $55,156 was for 
death and disability claims. The assets amounted to $145,999, which the 
examiner found to be invested in first-class securities. Liabilities 
amounted to but $1678, comprising for the most part claims not due. 

In the two months of 1909 which the examination covered, the organi- 
zation made still further progress by increasing its admitted assets to 
$162,892. The Columbian Woodmen commenced business in the month of 
February, 1904, and at the close of last year had 9006 certificates in 
force, amountng to $8,395,200. In submitting his report, the examiner 


States that the books of the order are in good condition, and that its 
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A copy of the report was 
transmitted to J. H. Schively, Insurance Commissioner of Washington, in - 


Management is careful and conservative. 


which State the order is also operating, and that official wrote: “I wish 
to congratulate you upon your good standing, as shown by that report.”’ 
The result of the examination being so favorable will aid in further ex- 
pansion, and to that end the principal officers, J. B. Frost and J. G. 
St, Amand, will bend every effort. 





—The State Capital Benefit Association of Yoakum, Tex., has sold its business 
to the Independent Order of Puritans of Pittsburg, Pa. 

—The San Antonio Life Insurance Company is being organized at San An- 
tonio, Tex., with a capital stock of $500,000. The incorporators are Sim Louis of 
Waco, W. A. Hodges, Dixie Jordan and J. D. Quinn of San Antonio. 


—The American National Life of Lynchburg, Va., has just been licensed in 
North Carolina. S. L. Miller & Son of Columbia, S. C., will have the larger 
part of North Carolina territory added to their general agency, the northeastern 
portion of the State being handled from the company’s home office. Miller & Son 
are already in the field appointing agents and have succeeded in securing several 
very able men, including Caldwell & Norment, Lumberton; Claude Murray, Wil- 
mington; F. L. Bundy, Laurinburg; C. A. Skipper, Rockingham, and others. 

—The American National Life of Lynchburg, Va., through the efforts of 
Superintendent of Agencies Stuart A. Howard, has recently closed contracts in 
Texas with four very strong general agents as follows: Adams B. Vera, Fort 
Worth; B. F. Dyer, Bonham; Thos. J. Houston, San Antonio, and Brooks 
Haynie, Houston, who, with E. S. McKenney, Waco, make five general agencies 
whose aggregated territory covers the entire State. The above agents are men of 
large experience, with splendid records, and should make the State of Texas the 
leading producing State for the American National Life. 

—Southland Life Insurance Company, Dallas, Tex.: This company com- 
menced business on April 5, having received its license on March 15 last. It has 
a capital paid in of $260,000, the full amount authorized being $300,000, while 
an equal amount has been contributed as surplus. Offices have been taken at 234 
Commerce street, and the official staff is composed of John T. Boone, president; 
J. A. Stephenson, vice-president; W. A. Callaway, secretary; George W. Riddle, 
treasurer, and John S. Turner, medical director. A board of thirty-nine 
directors includes many men prominent in business and financial circles in Texas. 

—E. A. Golden, cashier of the Jackson branch of the New York Life, and 
formerly of Virginia, severs his connection after nearly ten years’ service with 
the New York Life to accept the position of supervisor for the South Atlantic in 
the States of Mississippi, Alabama and Arkansas, with headquarters at Jackson, 
Miss. Mr. Golden’s experience equips him well for this position, and the South 
Atlantic, by thus strengthening the hands of their agents in the above States, put 
into effect what has often been said of the management, that taey were “poor 
promisers, but good doers.” The South Atlantic, while operating in the above 
States less than two years, has made great strides, especially in Mississippi, 
where of the thirty odd companies doing business in that State possibly not more 
than twelve or fifteen of them show more insurance in force. The statements for 
1908 show there were but two companies doing business in Mississippi that show 
greater gains of insurance in force. 





MISCELLANEOUS LIFE NEWS. 


The Life Insurance Policyholders Pocket Index for 1909. 


The Spectator Company has issued the 1909 edition of its standard 
publication, The Life Insurance Policyholders Pocket Index. This is 
the forty-first annual edition of this well-known work, and it contains 
a larger number of companies than ever before. In it the statements 
of over 160 American companies and twenty-eight Canadian or- 
ganizations are presented, covering a period of five years, where the 
companies have been in existence that length of time or more, while 
most of the numerous new companies that have been launched within 
the past quinquennium are also shown for the years they have been 
reporting. An elaborate table gives a complete analysis of the de- 
tailed statements of the twenty-two United States companies that now 
have more than one hundred millions of insurance in force. This 
table presents every important item of the statements for 1907, and 
will prove of great value to all who wish to be possessed of full 
details regarding the larger life insurance companies. For com- 
panies writing industrial as well as ordinary business a separate 
exhibit is given of the new business and insurance in force in each 
branch. 

In the present edition the surplus holdings of the several companies 
have been divided in accordance with the blank issued by the In- 
surance Departments of the several States for life insurance com- 
panies. The old column of surplus to policyholders has been 
eliminated and two columns substituted. The first, “Funds Appor- 
tioned or Set Aside,” embraces the dividends apportioned for the 
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current year (on both annual and deferred dividend policies), and 
funds specifically set aside for future distribution. The second col- 
umn, “Unassigned Funds and Capital,” represents the excess of funds 
held over contractual liabilities and apportioned funds. 

As in the publication of a year ago, certain items appearing in the 
Insurance Department blank, under Income and Disbursements, have 
been ignored, so as to present the statements as nearly as possible on 
an actual cash basis, thereby making it possible to institute proper 
comparisons with preceding years. 

The Life Insurance Policyholders Pocket Index for 1909 consists 
of ninety-six pages of most valuable and complete information con- 
cerning the statistics of 190 life insurance companies. It sells at 
twenty-five cents per copy, bound in manila, and may also be had in 
leather pocketbook form; price, fifty cents. All orders must be ad- 
dressed to The Spectator Company, publishers, 135 William street, 
New York. 





The New York Life and the Armstrong Laws. 


The following circular letter has been received at THE SPECTATOR 
office: 

Agency Directors and Agents of the S. W. D.: 

Gentlemen—If the brains—managerial money-making abilities of the people of 
this country—were worthless, absolutely no account, the Armstrong limitation 
law would be a splendid thing; but, as brains are the most valuable asset that this 
great country possesses, and it is only through life insurance that brains can be 
capitalized, the limitation law is not only an outrage, but it is a crime. 

The limitation law, undoubtedly, is the greatest crime that was ever imposed on 
the American people. It was aimed at the Big Three, viz.: New York Life, 
Mutual Life and Equitable Life. 

If these companies had overcharged the people or defrauded their policy- 
holders, the limitation law might be justifiable. The limitation law did not re- 
duce the premiums nor in any manner regulate the expenditures account of 
handling the old business; neither did the advocates claim it was necessary, on 
account of excessive premium rates, or that their policyholders were not getting as 
much, if not more, for their money than people insured in small companies. 

Such a claim was impossible, due to the fact that since organization the Big 
Three companies have returned to their patrons in cash, and now hold in trust 
assets—every dollar of which belongs to the policyholders—many million dollars 
more than the patrons have paid to the companies in premiums. 

Consequently, why will the “wise men” (?), legislators of New York, prevent 
the citizens of this great country from buying their insurance of the very best 
companies? It certainly cannot be on account of the policyholders not getting 
more for their money than it is possible for the new, experimental or small com- 
panies to return. We do not believe it is because the legislators are in league with 
the new or small companies, who find it difficult to compete with the large, old 
established companies. The only solution is: Legislators are not insurance men; 
they do not understand the proposition or realize how unjust such a law is, and 
the great loss the people of this country are sustaining on account of it. 

On December 31, 1906, the New York Life had a thoroughly equipped organiza- 
tion, capable of paying for $350,000,000 of new business per annum. 

On January 1, 1907, our company was compelled, on account of this law, to 
destroy over one-half of their organization. That is, close up over one hundred 
branch offices, and, due to this, many thousands of men were thrown out of 
employment, to say nothing about the inestimable loss the people sustained on 
account of not being induced to buy insurance. 

The very liberal patronage of the people who prefer our policies con pels the 
officers to make further retrenchments, in order to comply with this cri:ae—limi- 
tation law—$150,000,000 per annum. 

Here are our instructions:: ‘‘Close up the Monterey and Chihuahua branches.” 

“Notify each and every person who now holds a part-time contract that their 
agreements will be discontinued as of May 31, 1909. 

“If you have knowledge of any agents now holding whole-time contracts, 
but who in fact do not devote their whole time (entire time, talents and energy) 
to the service of the company, or agents who have other occupations or means of 
livelihood, you are instructed to send us their names, in order that they may be 
terminated the same as part-time men, in order to keep within the limit $150,000,- 
000 per annum.” 

Mr. Buckner further says “that it will be necessary to terminate all whole-time 
contracts of agents whose business is not sufficient in the first four months of 
1909 to evidence the fact that they are giving their whole time to the company. 
You are therefore requested to send us a list of all such agents in your territory 
in order that they may be included in the termination notices to be sent out.” 

We cannot express in words our deep regret in being compelled to terminate 
the arrangements of cashiers and clerks who have faithfully served the company 
for so many years, and discontinue the contracts of bankers and men engaged in 
other legitimate lines who have so faithfully served us and extended life insurance 
blessings to so many families. It is the law, and the law must and will be com- 
plied with so long as it is a law. 

You who are included in the above and are so situated that it is impossible for 
you to give your entire time to the business of the company should take advan- 
tage of the situation. That is, you should immediately interview your friends— 
the people who have promised you insurance—and point out to them, in order 
for you to place their insurance in the very best company in the world that it will 
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be necessary for them to apply at once, as your arrangements will be terminated 
May 31. 

Remember the law and the desire for the best people of the country to carry 
our policies makes the above step necessary. 

In the interest of your friends, take advantage of the condition, and give them 
the privilege of buying the very best insurance issued, before your contract is 
terminated. Hamitton Cooke, Inspector of Agencies. 

Inspector’s office, Southwestern Department, St. Louis. 





—A. N. Bonham, M. D., of Indianapolis has written a book entitled ‘‘Miscon- 
ceptions of Life Insurance Policyholders,” which he describes as an analysis and 
explanation of each popular form of legal reserve life insurance policy. It also 
gives instructions for correcting adverse policies without reduction of insurance 
and how to buy and what to pay for life insurance. The book consists of 229 
pages divided into fifteen chapters containing much information of interest to 
policyholders. We are indebted to the author for a copy. 
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—P. W. Odiam has been appointed assistant manager at Pittsburg, Pa., 
by the Colonial. 


—J. H. Birkett has been appointed manager of division K of the Pru- 
dential, succeeding Alfred LaRoe, who is now in the department of the 
office supervisor. 


—As the Prudential ordinary agencies bulletin very truly says, the 
evolution of the successful agent’s library is the rate book, prospect 
book, pocketbook, bank book. 


—A record, compiled by one of the large life companies, shows that of 
all the adults who died in Toledo, Ohio, between 1901 and 1905, 5784 left 
no estate; 769 left $1000 or less; 581 left less than $5000, and 264 over 
$5000. 


—M. J. McDonald has been promoted by the Colonial from an as- 
sistancy at Pittsburg to the managership of Trenton. Harry R. Henry of 
Elizabeth, and Fred L. Davis of Hoboken have been advanced to the 
rank of assistant. 


—C. O. Ransdale of the Des Moines superintendency for the Pruden- 
tial had the unusual experience of being called upon to pay three “‘indus- 
trial policies’’ within an hour. The policies provide for payment of 
funeral expenses of the holder. 


—The returns for the first quarter of 1909 show that the Prudential 
has made a highly gratifying record in ordinary and industrial. The 
field force has already made a good start on the work of the second 
quarter, and all indications point to a most excellent year. 


—Oscar Cramer is the new superintendent of the Prudential at Velle- 
ville, Ill. The new Mt. Vernon (Ill.) district is presided over by J. H. 
Weaver. The New Britain district, formerly part of the Hartford dis- 
trict, is in charge of H. G. Sperry and Matthew J. McClennan. An as- 
sistant at Lansford, Pa., has been appointed superintenient at Fort 
William, Ontario. 


—‘In its processes, life insurance becomes the monitor of prudence— 
the insistent prompter, when one would forget his thrifty purpose to 
provide out of the proceeds of his own activities, that proverbial ‘first 
$1000’ that has enabled many a young man to seize upon opportunity and 
capitalize his own enterprise. Employers regard with favor the employee 
who buys substantial endowment life insurance.” 


—Division M of the Prudential comprises four Newark districts and 
the Orange, Hudson county and Elizabeth districts. These districts 
recently united in a ten days’ ordinary campaign and wrote over $2,500,- 
000 of new business. This beats all division records in ordinary, even 
the great $2,300,000 New England record of March, 1903. Superintendent 
Kelly’s district in Jersey City, and Superintendent Husk’s Hoboken 
district beat the great Miller-Pedrick-Joyce district records of 1908. The 
pith of all this lies in the fact that these results were accomplished in 
territory which was long ago spoken of by some as being ‘‘played out.” 


Recently an expression of opinion was solicited of the members of the 
New York Board whether it was desirable that the bills of the patrol 
committee for watching services by patrolmen should be collected by 
the loss committee, as part of the loss expenses in each case. The bulk 
of the answers, it is understood, showed indifference on the part of the 
companies, but the patrol committee objected on the general ground 
that a change in the system of collections was unnecessary. This put a 
quietus on the whole subject, and it is unlikely it will be revived. 
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FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


The New York Fire Patrol has dismissed about a dozen permanent 
and auxiliary patrolmen, and made a number of promotions, 








Otto Bluhm, an insurance broker, with offices at 58 William street, 
died last week from tuberculosis, after a short illness, aged forty-nine 
years. 

Kelly & Fuller have appointed Macolm Wallace manager of their 
Brooklyn office, succeeding George F. Murphy, resigned. 

Bailey Lloyd has been appointed branch manager of the A®tna of 
Hartford, and has consolidated with the West Thirtieth street office 
of Ogden & Clarkson. 

Whiton & Meyers have transferred the Brooklyn agencies of their 
companies from April 17 to George F. Murphy. 

The forty-third annual meeting of the National Board of Fire 
Underwriters will be held in the assembly rooms of the New York 
Board of Fire Underwriters on May 13. 

The Exchange held its regular monthly meeting yesterday and con- 
sidered an amendment to the agreement to strengthen the power of 
the arbitration committee by a provision empowering the committee to 
examine books and require testimony under oath jn the investigation 
of charges. Perhaps a more important proviso was an amendment 
permitting the committee to initiate charges upon its own motion. 
There was considerable curiosity when notice of the amendment was 
served upon the offices, and suggestions made of further amendments 
to amplify the powers of the committee. 


The expectation that the brokers’ fee will be doubled for the cer- 
tificates entitling them to receive commissions has been received with 
favor on the part of the active brokers, and if adopted will not be a 
severe hardship upon anyone. There are quite a large number of 
small brokers whose patronage is practically a monopoly for a few 
offices. Some of them, in fact, patronize only one office. Their risks 
are numerous, but their annual premiums trifling in the grand aggre- 
gate. The service rendered by the Exchange to the brokers and the 
data required to answer the calls of the brokers have quadrupled 
within the last two years, and there is therefore a legitimate reason 
why the small sum heretofore demanded for a certificate should be 
doubled. 

The latest information which has come to the offices is that the 
joint committee on surveys and electricity will report at the regular 
Board meeting next week in favor of the nomination of Mr. Robinson, 
the well-known expert engineer of Chicago, to the vacancy in the 
office of superintendent of surveys. It is probable there will be some 
opposition to the nomination, but the chances are it will be approved 
by the Board. There is hitched to the project of bringing Mr. Robin- 
son to this city a plan to build and operate a branch of the Under- 
writers Laboratories of Chicago, for testing purposes, at the expense 
of the National Board of Fire Underwriters and under the latter’s 
direction. This plan contemplates a division of the time of nominee 
for the Board superintendency between the Board work and the new 
testing station, 

The latest loss of the New York City Railway in the Harlem yards 
brought to light a list of the percentages of the whole of the insurance 
on the property. The appearance of this list caused some surprise, 
as it was manifest several of the companies which refused to continue 
their policies after the heavy losses of 1908 had experienced a change 
of heart. It is evident that underwriters enjoy the right to change 
their minds; but when the change is followed by losses, then it is 
safe to say the enjoyment passes away. 

The fact is well known that a prominent clothing firm, not far from 
Astor Place, admits that the largest half of their fire insurance has 
been placed in London, while only a small portion is held here, is 
suggestive of an invasion of the rights of the authorized companies 
that is dangerous to their future happiness. If one merchant can go 
abroad for a line of insurance without filing an affidavit of inability, 
and obtain policies in London at cut rates, to the exclusion of the 
regularly admitted companies whose policies were canceled to make 
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room for the London concerns, then others will claim the same privi- 
lege. It seems as if there were a case for investigation by the State 
Insurance Department, as well as by the Exchange. 

An attempt is in progress in this city to organize a holding company, 
to promote a new company for fire insurance. The process is some- 
what complicated and has been rejected by a trust company already. 


Last week the Middle Department adopted a resolution to throw 
off all rates on electric car barns and rolling stock, in view of the 
peculiar competition which has assailed this class of risks and threatens 
the gradual loss of the business to stock companies. Now the rate 
committee of the Exchange has recommended the adoption of a 
similar resolution, which has an extra string tied to it in the proposal 
that the Exchange surrenders all jurisdiction over the rates, risks and 
forms referring to electric traction and allied properties, also electric 
light and power stations ‘and gas works to a central rating bureau, 
and providing that all future rates, rules and forms adopted by said 
bureau shall be binding on the Exchange members. This is a for- 
midable proposition; and as the Middle Department movement met 
with a strong public protest from President Evans of the Continental, 
it was predicted on Tuesday he would assail the new recommendation 
of the rate committee at yesterday’s meeting of the Exchange. 


The general classification of the experience of companies has never 
been received with favor as a mandatory measure by the companies. 
As a supplement to his annual report, Manager Hess called attention 
to the fact that all rated risks were classified in his office, and recom- 
mended that the subject be dealt with by the Exchange. This was 
referred to a special committee. It is doubtful whether the com- 
mittee can devise any plan to embrace all subjects of classification 
which will be acceptable to the Exchange companies. It is possible a 
compromise thay be suggested, to permit information to be called for 
regarding any particular class, although the real difficulty is that the 
business of the Metropolitan District is not sufficiently classified by 
the companies to enable them to respond to such a call even with 
regard to one class of hazards. 

A group of local companies, known to follow pretty liberal ideas in 
underwriting, was approached last week with an offer of reinsurance 
upon automobiles, which was in effect an excess policy, not to apply 
until $25,000 had been paid for one loss by the reinsured company. 
The rate was too low to tempt the managers of the local group, and 
the offer was rejected. This would have been a choice morsel for the 
London Lloyds a few months ago, but late advices from the other 
side indicate that the Lloyds subscribers had enough of automobile 
reinsurance in the Boston fire in January. 

The proofs of loss on the Plaza Hotel loss, amounting to $200, have 
been served. The total insurance is $4,000,000, payable to the Metro- 
politan Life. The percentage of loss is five cents per $1000; thus, 
$100,000 policies pay $5! 


CHICAGO AND THE WEST. 


William Leith, with the general agency of the Royal in Chicago, 
was recently re-elected president of the Fire Insurance Baseball 
League. J. J. Gillen of the Queen was elected vice-president, and 
Charles J. Graham of the Germania was elected secretary and treas- 
urer. There will be eight clubs in this year’s league, the following 
offices being represented: Connecticut, Germania, Royal, Commercial 
Union, Hartford, Queen, German-American, Springfield. 

The Chicago Board of Underwriters has adopted the amendment to 
the constitution recently proposed by the executive committee, making 
it incumbent upon a suspended member to reinstate himself within 
thirty days, or, in the event of failure to do so, consider himself as 
having resigned. 

The first lecture of a course of six was delivered before the Fire 
Insurance Club of Chicago on March 13 by Electrical Inspector 
Blanchard of the Chicago Board. 

The National of Great Britain and the Law Car and General will 
hereafter be represented by Marsh & McLennan of Chicago for sur- 
plus business. 

At a special meeting of the Chicago Board of Underwriters, held 
on the 7th inst., suitable resolutions were unanimously adopted in 
memory of the late Truman W. Eustis. The funeral of Mr. Eustis 
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occurred on the afternoon of April 7, from his home at Hinsdale, a 
suburb of Chicago. The following were the pallbearers: J. H. Lena- 
han, George M. Harvey, C. W. Higley, Samuel Todd, John Marshall, 
Jr., and John C, Wood. 

The agents writing automobile insurance in Chicago and Cook 
county held another meeting on the 7th inst., and signed an agree- 
ment, to be in force until May 6, providing a minimum rate of two 
per cent and maximum commission of ten per cent; no more sub- 
agents and no cancellation and rewriting in anticipation of advanced 
rate. 

The New Brunswick Fire has appointed Charles A. Harraden 
special agent for Illinois, Wisconsin and Michigan. Walter G. Wal- 
lace, who heretofore had charge of this field, will, in the future, 
cover the States of Iowa, Indiana and Ohio. 


W. J. Lloyd, adjuster for the Continental, will go into the business 
of adjusting losses at Portland, Ore., on May 1. 





BOSTON AND VICINITY. 


The petition of Arthur D. Hil], receiver of the American Insurance 
Company of Boston, for leave to compromise the claims of certain 
policyholders on a basis of forty-six per cent of the face value, has 
been granted by the Supreme Judicial Court. After the earthquake 
and the succeeding fire in San Francisco the holders of claims ac- 
cepted an offer of forty per cent made by the American, but later on, 
upon the representation that they had been misled by the agent in 
settlement, the claimants asked to be allowed full face value, claiming 
that the assets of the company would warrant a settlement in full. 
Subsequently, they decided to accept sixty per cent; but under the 
decree to which all interested parties assented, only $27,000, or six 
per cent of the original face value, will be distributed, in addition 
to the forty per cent already received. The face value of the policies 
aggregated $450,000. The question as to whether the receiver shall 
bring suit to recover $245,000 which, before his appointment, the 
American had paid to the Firemens Insurance Company for rein- 
surance, is still pending. 


F. W. Alden, special agent of the Home Fire, has been elected a 
member of the New England Insurance Exchange. 


The New England Insurance Exchange has voted to establish a 
stamping office in New Bedford, Mass. 


The Underwriters Bureau of New England has issued a circular 
relative to the importance of testing valves, pumps, hydrants and 
tanks, at the same time advising caution about purchasing devices 
that do not have the label of the Underwriters Laboratories. 


The insurance committee of the legislature has reported adversely 
on the bill to make a broker criminally liable for the appropriation 
of premiums. 


The Boston Board of Fire Underwriters has adopted the following: 


Any member or broker may submit a proposed policy form to the 
ai and obtain his judgment as to its conformity with board 
rules. 


Any member or broker who places a risk under a policy form, the 
wording of which is in violation of board rules, shall be fined not less 
than one dollar and not more than ten dollars for each policy upon 
said risk so written, or caused to be written by him, provided the 
aggregate fine for such an offense shall not exceed fifty dollars. The 
member writing the policy shall not be fined unless he be also the 
broker placing the risk, or unless he write the policy direct from the 
assured. 

The Potomac, North State, Sovereign and Humboldt insurance 
companies have applied for admission to Massachusetts. 


At the instance of Insurance Commissioner Hardison, there has just 
been introduced in the legislature, on leave, a bill which provides that 
“A domestic insurance company shall be subject to the laws of Massa- 
<husetts in the transaction of business in other States, except that 
its policy contracts made with persons not residing in this State may 
be modified so as not to conflict with the laws of other States in which 
it is authorized to do business, provided that such modification in- 
volves no discrimination against Massachusetts policyholders.” 
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NOTES FROM PHILADELPHIA. 


The serious outcome of a fire at Eleventh and Chestnut streets last 
week, which was discovered early enough to have been checked with 
slight loss had the watchman service been of any value, brought about 
the following remarks and suggestions from Mayor Reyburn: 

Fire is a preventable source of loss. We spend thousands of dol- 
lars in building an engine that will throw the biggest stream. Now, 
if we used a small part of that money in preventing fires we would 
not be doing a spectacular thing, but certainly a very commonsense 
act. I believe that in this city we can prevent very many of the fires 
that break out. My thought is that we might organize a systematic 
fire patrol at little cost. We might, for instance, employ firemen no 
longer capable of active duty, and who are now on the pension fund, 
to visit merchandizing and manufacturing centers to systematically 
look for things that might cause fire. They could be given keys of 
such establishments, with the right to enter them any time for in- 
vestigations. I do not believe the cost would be much. One fire 
prevented would pay the cost of the patrol for a year. 

The Franklin Fire of this city last week declared a semi-annual 
dividend of five per cent and an extra dividend of one per cent, pay- 
able to-day. 

A call for a meeting of representatives of the insurance clubs of 
the large cities of the country, to be held in this city on the 25th, has 
been issued, and delegates have already been appointed by some of the 
crganizations. The proposition is to organize a national association. 

In connection with the selection of a successor to the late Charles 
Platt, president of the Insurance Company of North America, it is 
said that the directors are seeking one of the big, broad, aggressive 
and successful underwriters of the country, with the intention of 
placing the company in the commanding position to which it is entitled. 
Several prominent gentlemen have already been approached on the 
subject, and declined the flattering offer, and it is said that the name 
of Frederick A. Downes, president of several large mutual companies 
of this city, is being pressed for consideration in connection with the 
position. 





THE MIDDLE STATES. 


E. D. Jenison Elected President of Commerce. 


E. Darwin Jenison, secretary of the Commerce of Albany since 1890, 
and vice-president since 1902, has been elected president of the com- 
pany, to succeed the late Garret A. Van Allen. 

Frank Van Benthuysen, a member of the company’s evecutive com- 
mittee, has been elected vice-president, succeeding Mr. Jenison. 





Thomas A. Harris Elected Vice-President of Nassau. 


Thomas A. Harris, for many years secretary of the Nassau of Brook- 
lyn, has been elected vice-president of the company. 





Albany Legislative News. 


[From OUR OWN CORRESPONDENT. ] 


The Senate has passed the bill of Senator Hewitt relating to the ex- 
ceptions of State or subordinate granges, or bodies or patrons of hus- 
bandry, from certain provisions of the insurance law. 

The Senate insurance committee has reported favorably Senator 
Schlosser’s bill to permit mutual fire insurance companies or associa- 
tions of other States to do business in New York, and to regulate and 
tax same. 

The Assembly has passed the bill of Assemblyman Hamn relative to 
requiring insurance companies to furnish the insured with blanks for 
making proof of loss and regulating the use thereof. 

The Assembly has advanced to third reading the bill of Assemblyman 
Foley with reference to provisions in contracts or policies of insurance 
for the appointment of an umpire. 

The bill of Assemblyman Hoey in relation to limitation of risk by 
fire insurance corporations has also been advanced to third reading by 
the Assembly. 

The Assembly has passed Assemblyman Lowe’s bill relative to re- 
insurance. 

The Assembly has passed the bill of Assemblyman Hoey amending the 
insurance law in relation to limitation of risk by fire insurance cor- 
porations. 


Albany, April 13. LANCASTER. 





—Rochester is still in the throes of an incendiary epidemic, and the National 
Board of Fire Underwriters has decided to offer a reward of $1000 for the arrest 
and conviction of the firebugs. 

—The executive committee of the New York State Association and the 
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Rochester local board met recently, when it was resolved to proceed promptly to 
rerate Rochester under the State Association schedule. 

—Samuel K. Robbins of Burlington county, president of the New Jersey 
Senate, is mentioned as the probable successor of David O. Watkins, the New 
Jersey Commissioner of Banking and Insurance, whose term has expired. 





THE WEST. 


Iowa Items of Interest. 
[FRomM OUR OWN CORRESPONDENT. ] 


The Iowa Legislature from which Iowa insurance men expected so 
much and received so little has adjourned. The legislature passed bills 
providing that Iowa insurance companies may write automobile and 
marine risks, and enacting a new statute defining the securities in which 
the funds of insurance companies other than life may be invested. 

Iowa insurance men are mourning the death of one of their most 
popular associates, W. S. Furnas, president of the Acme at Cedar Rapids. 
He had been ill for some months. Mr. Furnas was the founder of the 
Acme, which recently removed to Cedar Rapids from Lisbon. 

The following circular has been mailed to the fire insurance companies 
of the State by Auditor J. L. Bleakley: 

‘“‘My attention has been called to the fact that agents of one company 
have taken up policies of another company for the purpose of cancella- 
tion and, inasmuch as it is clear to my mind that, under ordinary cir- 
cumstances, such proceeding operates unjustly to the policyholder, and 
that he would not agree to it, except as a result of misconception, caused 
by misrepresentations, therefore that there may be uo imposition on 
policyholders in this respect, I desire to say that if upon examination 
by this Department, I am satisfied the representative of one company has 
been guilty of taking up from a policyholder a policy contract of another 
company for the purpose of cancellation as above noted, if deemed ex- 
pedient, I shall revoke the license of the offending company, provided, 
however, that any company whose agent is found guilty of this prac- 
tice, before revocation of such license, may have an opportunity to dis- 
miss the offending agent, and such agent shall not thereafter receive a 
certificate from this Department.”’ 

One of the Des Moines fire insurance companies is ‘preparing to “fight 
Satan with fire,’’ as an officer puts it. Since the Iowa Legislature re- 
fused to come to the relief of local fire underwriters in their fight with 
outside companies, this particular one is having a clause put in all his 
policies to the effect that, hereafter, when policies are written at less 
than specified rates, to meet the reductions of foreign companies, the 
agent shall accept a proportionate shading of his commission. The 
manager does not doubt that the clause will make it more difficult to 
retain agents in many cases, but believes that is preferable to writing 
insurance at less than cost. He says: ‘I would rather reduce premiums 
and limit the obligations imposed by business obtained at less rates.’’ 

Fire companies in Iowa are beginning to take advantage of the law 
passed by the legislature, permitting them to insure against accident, 
collision, lightning and explosion of automobiles. The companies are 
already advertising in automobile papers and are preparing to do all the 
business possible along this line. 

The Central National of Chicago has made application for admission to 
Iowa. Iowans are interested in the company from the fact that Frank 
Rice, formerly vice-president of the Des Moines Fire, is connected with 
the Chicago company. The Law Union and Crown also wants to do 
business in Iowa. 


Des Moines, April 10 WILD ROSE. 





State and Special Agency Appointments and Changes. 


Continental.— Walter Schroeder, Milwaukee, Wis., resident manager. 

Royal.—H. C. Hutchinson, an examiner in the Western department, special 
agent in Indiana to assist State Agent Boyd. ‘ —— 3 

New Brunswick Fire.—Charles H. Harraden, special agent for Michigan, IIli- 
me and Wisconsin, succeeding Walter G. Wallace, transferred to Ohio, Indiana 
and Iowa. 

Insurance Company of North America.—F. J. King, Bluefield, W. Va., Ohio 
special agent. ‘ 

Springfield Fire and Marine.—Elmer W. Watson, formerly with Oklahoma In- 
spection Bureau, special agent for Oklahoma, assisting State Agent. Van Ness. 

Merrill & Braniff, Oklahoma City.—Melvin Barclay, special agent for Oklahoma. 





—The Iowa Manufacturers of Waterloo is intending to enter Illinois and 
Wisconsin this year. 

—W. C. Daniel has been elected president of the Ohio Field Club, succeeding 
Louis A. Lent, resigned. 

—The Central National Fire of Chicago has entered Minnesota, Michigan, 
Wisconsin, Kansas, North Dakota and South Dakota. 

—William F. Durand of Milwaukee, Wis., one of the oldest fire insurance men 
in the Northwest, died last week at the age of sixty-six. He was a charter mem- 
ber of the Milwaukee Board of Fire Underwriters. 


—H. M. Huff of the Northwestern Fire and Marine has gone with the Federal 
Union Fire as executive special agent, supervising the agencies in the field now 
covered by the Federal Union, viz.: Ohio, Michigan, Wisconsin and Illinois. 
Mr. Huff was formerly assistant general agent for the Northwestern Fire and 
Marine and the National of Allegheny, aid later represented the Northwestern 
Fire and Marine only. 
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H. R. Bush New Vice-President of the Dixie Fire. 


It was expected that H. R. Bush would assume his new duties as 
vice-president and underwriter of the Dixie Fire Insurance Company, 
Greensboro, N. C., to-day. Mr. Bush was elected to the vice-presidency 
of the Dixie on March 23 last, succeeding Wm. S. Thomson, and had 
previously been manager of the Southern department of the American 
Insurance Company of Newark. Mr. Bush will be active in the under- 
writing and management of the Dixie Fire, and as he is exceptionally 
well qualified for the direction of the company’s policy, it is anticipated 
that the company will show continuous progress in the future. 

Starting as a local agent in Louisville, Ky., Mr. Bush soon joined the 
field force of the Caledonian, with which company he remained for eight 
years as special agent. He then became identified with the London As- 
surance, and three years later was appointed superintendent of agencies 
in charge of the Southern department for the Traders of Chicago, at 
which time the present secretary of the Dixie, Mr. Rockey, was super- 
intendent of agencies in charge of the Traders Eastern department. 
Following the San Francisco catastrophe he went with the American 
of Newark as manager of its Southern department at the company’s 
home office, which position he has since continued to occupy. His un- 
derwriting knowledge, experience and good judgment have rendered 
his services valuable to the companies named in the past and fully 
justify the prediction that his new connection will be a profitable one 
for the Dixie Fire. 

The last named company is in its fourth year of operation, and has 
already built up a premium income exceeding $800,000. It has a capital 
of $500,000 and assets approaching $1,200,000. 

Its officers and directors are some of the best business men in North 
Carolina and they have done well to secure the services of so capable 
and experienced an underwriter as Mr. Bush. J. B. Blades is president 
of the Dixie Fire, and I. W. Rockey is secretary of the company. 





Fire Department and Rate Matters at New Orleans. 


[From OUR OWN CORRESPONDENT. ] 


Not a little interest attaches to the recent controversy here over the 
examination of the local fire department equipment and apparatus by a 
party of engineers representing the National Board of Fire Underwriters 
which was recently in New Orleans. President Meister of the fire board 
refused to allow the tests. The engineers were much taken aback by 
President Meister’s refusal, and for a while it looked as if they would 
be forced to leave the city without having made their investigations. 
Realizing the bad impression that this would create, Mayor Behrman 
took a hand and issued an order directing that the tests be made. It 
was not until then that President Meister acquiesced. The matter at- 
tracted considerable attention in insurance circles and was much dis- 
cussed among insurance men. It developed a mild sensation in the shape 
of a criticism 6f the department by a prominent underwriter, for which 
an apology was demanded. It has not been made. 

Some little disappointment has been occasioned here by the an- 
nouncement that the reduction in advisory rates for fire insurance, 
which, it was understood, was to have been made by the Fire Prevention 
Bureau during the first part of the year, has been indefinitely post- 
poned. Underwriters are still dissatisfied with general conditions here, 
and until a marked improvement is made they declare the reduction 
will not materialize. ‘‘During the last twenty-four months we have 
dropped policies to the amount of $4,000,000, and have refused a very 
large amount of new business,” said Clarence F. Low, resident-secre- 
tary of the Liverpool and London and Globe Insurance Company in dis- 
cussing the matter. “Conditions at present do not justify our taking 
up any of the business we have dropped or refused.’’ The increase in 
advisory rates, which went into effect August 1, is estimated to be an 
average of twenty-five per cent on property in the business district, the 
only section affected. The number of incendiary fires and the few ar- 
rests for such crimes are said to be among the discouraging factors in 
the local situation. MAGNOLIA. 

New Orleans, April 9. 





—Stacy W. Wade was recently appointed Deputy Insurance Commissioner of 
North Carolina. 

—The Fire Insurance Club of Memphis kas elected Walter Wills president; 
John Kelly, vice-president, and John de Graffeareid, secretary. 

—The Southern Stock Fire and the Southern Underwriters of Greensboro have 
deposited the necessary $10,000 bond to do business in South Carolina. 

—W. S. Primrose, a prominent independent adjuster of Raleigh, N. C., and 
former president of the North Carolina Home, died last week of stomach trouble. 

—Twenty-one suits growing out of the night-rider raid at Hopkinsville, Ky., 
were recently dismissed in the Circuit Court there. The amounts involved aggre- 
gated $30,900. 

—In announcing the retirement of Major J. S. Raine, owing to ill health, Vice- 
President Milligan of the Phenix of Hartford pays a well-deserved tribute to 
Major Raine’s ability and sterling qualities as an underwriter. 

—The Underwriters Salvage Corps has been very successful in the South, with 
headquarters at Atlanta. It recently opened an office in New Orleans. The new 
committee is as follows: S. Y. Tupper, chairman; George J. Dexter, Dan B. 








Fire Insurance 


Harris, J. F. Stockdell, E. W. McCerren, Thos. H. Anderson, Lawrence Hayes, 
Kalford Kreth, Jas. S. Middleton. 

—The Peoples National Fire, which was recently admitted to Louisiana, ap- 
pointed Harry S. Kaufman, Ltd., of New Orleans, general agents for the State. 
Col. J. M. Powell, for many years with the Royal, and more recently general 
adjuster for the Southern of New Orleans, is. planting agencies throughout the 
State for the Kaufman general agency. 





THE PACIFIC COAST. 


The Pacific Northwest. 
[From OUR OWN CORRESPONDENT. ] 


Tacoma has again been shown its folly in not making provision for 
water-front fires with a fire boat or a high-pressure salt-water system. 
At the recent fire of the Puget Sound Lumber Company, which caused a 
loss of $75,000, although a fire station was within a few blocks of the 
scene of the fire, the department was powerless to cope with the fire 
and it spread rapidly. 

Francis W. Grant, superintendent of buildings of Seattle, reports for 
March, 1530 building permits, with a total of $2,560,075. This gives 
Seattle for the first quarter of 1909 $5,784,695 in building permits. 

Seattle, April 7. WASHINGTON. 





Golden Gate Gleanings. 
[From OuR OWN CORRESPONDENT. ] 


A fire salvage patrol is to be established in Oakland, Cal. 

Insurance Commissioner Wolf has ruled that a company writing auto- 
mobile insurance is not entitled to write policies in connection with fire 
business in the State of California. 

The Globe and Rutgers Fire has reinsured the California business with 
the Queen City Fire of Sioux Falls. 

George E. Kline, vice-president of the Fidelity of New York, has been 
in the city during the past week and has transferred the Metropolitan 
agency of his company from Raschen & Mettmann to Arthur G. Nason 
& Co. 

It is rumored on the street that a certain North Pacific fire company 
is trying to reinsure its business. 


San Francisco, April 9. OCCIDENTAL. 





MISCELLANEOUS FIRE NEWS. 


Joint Conference Meeting of Company Officers and Local Agents. 


A meeting of the joint conference committee composed of company 
officers and agents representing the National Association cf Local Fire 
Insurance Agents was held at the rooms of the National Board in New 
York city, Friday, April 9. The companies were represented by Vice- 
President E. H. A. Correa of the Home, chairman of the committee; 
President Henry Evans of the Continental; Manager Henry W. Eaton 
of the Liverpcol and London and Globe, and Manager Charles Lyman 
Case of the London Assurance. 

The agents were represented by E. W. Beardsley, president of the 
National Association; W. L. Hatch, chairman of the joint conference 
committee; C. F. Hildreth, chairman of the committee on uniform 
blanks; H. H. Hickok of Burlington, Vt.; W. B. Flickinger of Erie, Pa., 
and Henry H. Putnam, secretary of the National Association. 

The first question brought up was the matter of canvassing com- 
panies in the case of lost lines, similar to that adopted in the case of 
the West Virginia coal lines. The plan was approved by the company 
members of the committee and accepted as a desirable method of cor- 
recting bad practices. 

The most important matter considered was that of uniform blanks, 
which was ably presented to the committee by Chairman Hildreth, sup- 
plemented by remarks by President Beardsley, Chairman Hatch of the 
joint conference committee, and W. B. Flickinger. The matter was 
thoroughly discussed pro and con by both company representatives and 
agents. The companies all recorded themselves as in favor of uni- 
formity, both as to daily and monthly reports and endorsement blanks 
along the general line suggested by the National Association of Local 
Fire Insurance Agents. There was some difference of opinion as to 
details, but it was agreed that these could be worked out in time, and 
that blanks could probably be drafted which would be acceptable to 
most, if not all, of the companies. For this purpose it was voted to ap- 
point a sub-committee-of three, consisting of representatives of the 
Home and Continental and the chairman of the committee on uniform 
blanks to confer together in regard to the details and bring the blanks 
into general adoption as soon as feasible. 

In this connection it is noteworthy that some companies, without wait- 
ing for any further action in the matter, have already adopted the sug- 
gestions of the National Association and others are prepared to do so 
without further conference. The agitation of the National Association 


on this subject has created a strong public opinion during the past 
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year in favor of this desirable reform, and it seems only a question of 
time in working out the details which will be satisfactory to all con- 
cerned. The only difficulty now seems to be that some companies, in 
their desire to meet the popular demand, may get committed to forms 
which will have to be amended as the result of conference, but fortu- 
nately companies which have already taken up the matter have com- 
mitted themselves to accept any plan of uniformity which may be agreed 
upon. 





The “Post Magazine Almanack’’ for 1909. 


The Post Magazine Almanack, the Insurance Directory, Reference and 
Year Book for 1909 has made its appearance, and, as usual, is replete 
with statistical and other matter pertaining to insurance and insurance 
companies in Great Britain and Continental Europe. Among the features 
of this book are: An Insurance Summary, 1908; Annotated Calendar for 
1908; Lists of Tariff Offices, Non-Tariff Offices, Insurance Peers and 
M.P.s; Historic Fires, Offices and Members of the Institute of Actuaries, 
the Faculty of Actuaries in Scotland, and other underwriters’ organiza- 
tions; data concerning registration fees and stamp duties, joint stock 
companies, etc.; companies absorbed by others; changes of name and 
address; companies ceased to exist; new British companies in 1908; Di- 
rectory of British and Colonial Insurance Offices, with information as to 
Objects, location, date of organization, officers, etc.; ‘‘Who’s Who in 
the Insurance World’’; Directors of British and Irish Offices; Insurance 
Brokers, Fire Loss Assessors, etc.; Rates of Premium of Life Companies; 
Business in the United Kingdom of Life (ordinary and industrial); Fire 
and Accident Companies; Directory of Capital and Shares; Continental 
Life, Fire and Accident Business, etc. 

The price of The Post Magazine Almanack, nicely bound in cloth, is 
$1.50 per copy. 

Address The Spectator Company, 135 William street, New York. 





Taxation in Delaware. 


Attorney-General Andrew C. Gray of Delaware has rendered an opinion 
concerning the taxation of gross premiums of foreign fire insurance com- 
panies, which reads as follows: 

Under the provisions of chapter 23, volume 19, and chapter 99, volume 
22, laws of Delaware, the State is entitled to collect tax on the gross 
amount of premiums and assessments received, and the State has 
nothing to do with any return and reinsurance premiums paid by the 
companies. If these items were allowed, it would have the effect to 
nullify the meaning of the word ‘‘gross’”’ and the companies would only 
pay on their net premiums received. On the matter of reinsurance, I 
have already given an opinion to some of the representatives of fire in- 
surance companies, to the effect that the tax must be paid upon the 
gross premiums collected in this State, but that any contract of re- 
insurance made by a company out of this State with any other company 
would not impose upon the company taking such reinsurance any tax, 
as the first company receiving the premiums from policyholders would 
have paid the only tax contemplated under our laws. 





Fire Insurance Legislative Items. 


BILLS INTRODUCED, ETC. 


Cotorapo.—The House has killed Senate bills relating to examination of insur- 
ance companies and licenses of agents and brokers. s : ; 

DetawarE.—The legislature has adjourned without passing any bills affecting 
fire insurance. i 

Itt1nors.—Providing that whenever any person, firm or corporation hereafter 
designated as the insured who has paid for and received a policy of insurance 
issued by a company incorporated or organized under the laws of Illinois or the 
laws of any other State or foreign government transacting the business of fire or 
marine insurance in Illinois, shall cancel said policy, such company to refund to 
the insured the same ratable proportion of the premium for the unexpired term of 
the policy as it would have refunded should such company of its own volition 
have canceled said policy. Providing that a monthly statement of receipts and 
disbursements ‘shall he sent to each policyholder, and that annual statements of 
assets and liabilities shall be made to each policyholder yearly. 

Maine.—The legislature has adjourned. The bills passed were: An act re- 
lating to the insurance of automobiles; an act to amend chapter 8 of the revised 
statutes relating to the taxation of insurance companies. It provides a tax of 
1% per cent on the premiums received on contracts made in the State for insur- 
ance on life and property. 

MassacHusEtTs.—The House has accepted without debate the adverse report of 
the insurance committee for legislation in regard to the licensing and liability of 
insurance brokers. g 

Missourt.—The bill requiring insurance companies to pay losses within thirty 
days after adjustment has been unfavorably reported; allowing insurance com- 
panies to deposit drainage district bonds with the Insurance Department. | 

NeEBRASKA.—The Governor has signed the bill relating to the licensing of 
agents. 

eae Jersey.—Authorizing cities to insure buildings; amending the insurance 
act with the proviso that any foreign insurance company having a deposit with 
the proper State authorities of the State for its incorporation the sum of $250,000 
or elsewhere properly invested and held as security for holders of obligations, 
shall not be required to make any deposit in New Jersey. 

Pennsytvania.—Amended bill which does not discriminate against mutual fire 
companies passed by a vote of 125 to 23; the clause requiring all companies to 
maintain a $50,000 reserve fund was stricken out. i 

RuovE Istanp.—The Senate has passed the act incorporating the Calumet Fire 
Insurance Company. ore : : 

Trexas.—That no company shall transact .a life insurance business in the State 
if its charter authorizes it to do a fire, marine, lightning, tornado or inland 
marine business. 
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—tThe. Hartford Fire is now writing hail insurance as a rider to its tornado 
policies. 

—The annual meeting of the State Fire Marshals Association will be held at 
Louisville, Ky., June 1 to 3, inclusive. 

—M. A. Newell, former president of the California Insurance Company, has 
gone to Portland, Ore., where he will engage in a general brokerage business. 

—The Pan-American Bureau at Washington is preparing a list of the leading 
fire insurance companies of the United States, in order to answer inquiries that 
are being received from Latin-American points. 

—The Merchants Association of Fall River, Mass., has petitioned the Under- 
writers Bureau of New England for a readjustment of fire insurance rates. The 
association contends that the present rates are excessive, and should be reduced. 

—The Home of New York has appointed Norman H. Davis, vice-president of 
the Trust Company of Cuba, its agent in Cuba. The Home has deposited 
$75,000 in United States government bonds and has a reinsurance arrangement 
with the Mercantil, a Cuban fire insurance company. 

—An amendment has been passed to the Manitoba insurance act, stipulating 
that no license can be granted a joint stock company undertaking fire or fire and 
inland marine or fire and accident insurance, etc., unless the amount of its 
authorized capital be at least $500,000, with $250,000 subscribed and $25,000 
paid up in cash. 








Casualty, Surety and Miscellaneous 


AUTOMOBILE INSURANCE. 


Perils of Automobile Manipulation—What Experience is Teaching— 
Necessity for Insurance of Machines and Against Personal 
Accidents — New Policy Forms Issued by the 
Travelers Insurance Company. 








The development of automobiles during the past few years, and 
their growing popularity consequent upon improvements and reduced 
prices, have effected a revolution in the means of transportation. The 
daily records of disasters, fatal and otherwise, arising from the popu- 
lar use of automobiles indicates some of the hazards connected with 
them. These are so numerous and varied that owners of such vehicles, 
wishing to be on the safe side, have found great difficulty in obtaining 
insurance that would hold them pecuniarily harmless in the event of 
any accident occurring to their machines or that might be inflicted 
upon others by them. Some insurance companies refuse to issue 
automobile policies covering any risk, others issue policies covering the 
fire hazard, and still others issue policies*covering the accident haz- 
ards in a greater or lesser degree. Experience alone can determine 
how far a company can go in safety in insuring owners of automo- 
biles against all hazards. The necessity for such insurance becomes 
more and more apparent as the use of these vehicles becomes more 
general. The property interest in automobiles amounts to millions of 
dollars, and the man who pays from one thousand to fifteen thousand 
dollars for one naturally desires to have it insured, as he would 
insure his house or other property. Not only is there difficulty in 
obtaining insurance, but the rates charged for the same have been 
very high, owing to the lack of experience the companies have had 
regarding such risks and its great hazards. The liability that may 
accrue in consequence of accidents to persons and property, is a hazard 
that can only be estimated when experience shall have established an 
average that can be used as a basis for making rates. In fact, auto- 
mobile insurance, with its many risks and hazards, is yet in the ex- 
perimental stage, but the demand for it is constantly increasing, and 
will not be denied. 

The Travelers Insurance Company of Hartford was one of the first 
to recognize the demand for this kind of insurance, and has carefully 
studied the conditions surrounding it since the first introduction of 
automobiles. It has finally devised various policies that cover pretty 
much every hazard that the owner of a machine is likely to incur. 
How thorough has been the company’s study of the subject is indicated 
by its classification of automobiles according to the use for which 
they are designed. These classes are: “Pleasure,” including vehicles 
of the ordinary type, used exclusively for pleasure driving ; “Business,” 
covering automobiles in ordinary commercial use; “Public Livery,” 
including machines kept for the use of the public; “Private Livery,” 
including vehicles let out by the hour to private parties; “Demon- 
stration,” including demonstrations to probable buyers and such tests 
as manufacturers and their agents are in the habit of-making. These 
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classes are again divided according to the type of machine, electric or 
otherwise. Rates have been established covering each classification 
and each type of automobile. 

The “Automobile Liability Insurance” policy provides for indemnity 
to the assured for loss or damage on account of personal injuries 
caused by the ownership or maintenance of an automobile. This policy 
is issued to cover one or more persons, if so desired by the assured. 
Upon the payment of the specified premium the company agrees to 
indemnify the assured against damages for bodily injuries accidentally 
sustained, including death resulting therefrom. It undertakes to in- 
vestigate every accident upon notice, and to assume all responsibility 
of defending any suits for damages resulting from any accident that 
may be brought against the assured. The company thus puts itself in 
the place of the owner and pays all costs of any litigation that may 
arise under a claim for damages for personal injuries. The conditions 
imposed upon the assured are reasonable, requiring prompt notice of 
any accident or suit begun, and giving the company the right to 
inspect the machine insured at any reasonable time. The application 
for such a policy must specify the kind of machine insured, the uses 
to which it is to be put, and other details, to give the company knowl- 
edge of the risk it is assuming. The policy is very much like that 
known as the “Employers’ Liability Insurance,” in such general use 
by employers of many persons in the various industries. 

The limit of liability assumed by the company under one contract 
is $5000 for injuries to one person and $10,000 for injuries to any 
number of persons. 

It is a recognized fact that the automobile “craze” is attended by 
many hazards, the importance of which are not fully realized. Laws 
are in existence in many States prescribing speed limits and fixing 
other conditions to be observed. by owners and drivers of machines, 
but it is impossible to enforce them outside of the limits of the large 
cities. Indeed, New York is-at-the present time carrying on a crusade 
against automobile violators of the law because of their reckless 
driving. Within a short time the number of fatal accidents occurring 
in consequence and because of the great increase in the number of 
automobiles in the streets and crowded thoroughfares aroused public 
attention to such an extent that the authorities were forced to take 
notice of it, and as a result hundreds of owners, or their chauffeurs, 
have been arrested and heavily fined. It is both in consequence of the 
reckless manipulation of automobiles, and the increasing number of 
them in use on the streets and roads, that so many accidents occur. 
An owner, with proper regard for the law, is not in as much danger 
from his own machine as he is from the recklessness of other drivers, 
who defy the law and ignore the rights of all other vehicles and of 
pedestrians. On country roads it is impossible to enforce the law or 
to identify those who deliberately violate it. It is the wise and pru- 
dent owner of an automobile who secures the indemnity against loss 
by injuries or damage to his property. The Travelers Insurance 
Company has systematized the subject of automobile insurance to 
such an extent that the owners of vehicles of this nature can obtain 
the greatest amount-of indemnity at a comparatively low rate. Their 
new forms of policies prepared for the season of 1909 cover the 
ground as completely as it is possible for one company to do. 

At a meeting of liability companies insuring automobiles, held last 
week, a revision of the rates to be charged was effected. The new 
schedule is more in the nature of a readjustment of rates than an 
increase. The Travelers Insurance Company was not represented at 
the meeting, nor has it agreed to the rate schedule, as adopted, pre- 
ferring to make its own rates according to its prepared classification. 
The companies represented at the meeting were the A-tna Life, the 
General Accident, the Employers Liability, the Maryland Casualty and 
the Ocean Accident. 

The old rate for pleasure vehicles was $35 for any gasoline or 
steam car up to twelve horsepower, $1 increase for each additional 
horse power up to twenty horsepower, and an increase of $2 for each 
additional horsepower thereafter. Under the new schedule the rate 
will be the same as heretofore up to twenty-horsepower cafs. An 
increase of $2 for each additional horsepower up to thirty-eight-horse- 
power cars will be charged, and an increase of $1 per additional horse- 
power thereafter. For the first $1000 coverage the charge will be 
twenty-five per cent of the premium for personal injury liability, sub- 
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ject to the following minimum premiums: Electric cars, $8; gasoline 
and steam cars, $10. For each additional $1000 of coverage the new 
rate will be ten per cent of the premium charged for personal injury 
liability insurance. The rates for commercial vehicles have been con- 
siderably advanced. Retail delivery cars, which, under the old 
schedule paid $100 to cover the personal injury liability, are now 
advanced to $150, and on all other commercial cars not used for retail 
deliveries the old rate of $75 has been advanced to $100. The property 
damage feature as regards commercial cars remains unchanged. 

At the home of the Travelers Insurance Company the following 
statement was given THE SPECTATOR regarding the automobile liability 
situation: 


_ The prompt abandonment of their plan by several of the companies 
in the agreement as to automobile rates has led the Travelers to 
modify its admirable plan for writing automobile insurance this 
season. 

Some weeks ago a meeting was held to which the representatives of 
the liability companies insuring automobiles were invited, and at which 
the plan of horse-power rating, according to the formula of the Asso- 
ciation of Licensed Automobile Manufacturers, was adopted and also 
a premium schedule; at least it was agreed that it was desirable to 
maintain automobile liability rates, and a schedule was advocated on 
the basis of $30 for 12-horse-power cars, $1 additional per horse-power 
up to 20; $2 per horse-power thereafter up to 38, and $1 per horse- 
power above 38. It is stated that the companies did not bind them- 
selves to the rates, although the above rates appear to have been pro- 
visionally adopted. 

The Travelers declined to participate in this conference, but was in 
sympathy with the desire to maintain automobile rates, its rate sched- 
ule last season having been, in fact, much higher than that of any 
other company. It believed that, having the longest and largest ex- 
perience, it could formulate a more rational and more satisfactory 
method of rating and insuring automobiles, and therefore announced a 
plan of its own, which is admitted to have been well thought out, 
logical and equitable. Instead of applying a level rate to the whole 
country, it adopted the sound practice of establishing a differential in 
the localities where the hazard and-loss ratio is greater, and of 
charging in localities where the hazard is less an accordingly lower 
premium. 

The Travelers’ rates in some horse-powers were lower than those 
in the schedule advocated by the conference of companies, and in 
others they were higher. On the whole, the average was above the 
conference schedule. The conference, or agreement, seems to be 
null except as to Association of Licensed Automobile Manufacturers’ 
horse-power rating. The approved rates were to be effective from 
April 1, but it seems that one or more parties to the understanding 
did not consider themselves bound, and because they wrote at lower 
rates from the first, the Aetna, on April 5, promulgated an entirely 
different and radically lower schedule of rates, and it is understood 
that those who did not lead will follow. ere 

The Travelers, having by far the largest volume of liability business 
and being pre-eminently the brokerage company, may be expected to 
defend its position and to maintain its lead. _It has, therefore, author- 
ized its agents to accept business at rates which will meet the competi- 
tion inaugurated by others. g 

The Travelers also announces that it is prepared to write, through 
the Travelers Indemnity Company, both property damage insurance 
and collision insurance by endorsements or certificates attached to the 
liability policies of the Travelers Insurance Company. 





Casualty Notes. 

—Frank H. Kohler has resigned as superintendent of agents of the Atlantic 
Casualty Company of Philadelphia. 

—David E. Thomas, president of the National Casualty Company of Detroit, 
died at Jacksonville, Fla., on April 10. 

—The Indiana and Ohio Live Stock Insurance Company of Crawfordsville, 
Ind., has been admitted to New Jersey. 

—A meeting of the executive committee of the Detroit Conference will be 
held at the Hotel Manhattan on April 19 and 20. 

—Edward Brundige has resigned as secretary of the accident department of the 
Occidental Life to devote all his time to Volney E. Howard & Co., of which he is 
secretary. 

—The casualty company forming in Newark will be known as the Commercial 
Casualty Company, and will start when $250,000 of its capital stock is paid in. 
It will write most of the casualty lines. 

—Burglary underwriters met on April 7 in Baltimore. The special com- 
mittee gn bank burglary insurance will make a further report at a meeting to be 
held in New York on the second Tuesday in May. 

—The Peoples Health and Accident Insurance Company of Little Rock has 
filed articlés of incorporation. The capital stock is $250,000. This company is 


a reorganization on a stock basis of the Peoples Mutual Life, Accident and Health 
Insurance Company. The officers are: 


Benjamin Cox, president; H. G. Pugh, 
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first vice-president; George F. Rindernecht, second vice-president; B. C. Bain, 
secretary; F. E. Sutton, manager, and W. Y. McNutt, treasurer. 

~The committee on insurance of the Massachusetts Legislature has reported 
favorably on the bill to incorporate the Bay State Live Stock Insurance Com- 
pany. The company is required to have a capital of $50,000. 

—The Pennsylvania Insurance Department has approved the financial state- 
ment of the Philadelphia Casualty covering the recent increase of capital and 
surplus. The statement shows the company to have total assets of $1,427,565. 
The loss reserve is $203,532; premium reserve, $413,528, and all other liabilities, 
$95,906. The company now has a surplus of $714,598 on policyholders’ account. 

—William J. Unversagt, superintendent of agencies of the American Bonding 
Company, is sending to his friends an exceedingly neat and serviceable desk 
clock, which cannot fail to win the approbation of the recipients and be a con- 
stant reminder of the American Bonding and its ample facilities for writing 
burglary, fidelity and surety lines. 

—The financial statement of the United States Casualty Company of New 
York as of December 31, 1908, shows, according to the valuation of securities by 
the New York State Insurance Department, assets of $2,249,879, and surplus, 
including $400,000 cash capital, of $1,150,000. The company has $250,000 de- 
posited with the State of New York ‘or the protection of all policyholders, and 
is prepared to make contracts with reliable agents not under contract with an- 
other company. A detailed statement of the company’s financial condition ap- 
pears in this issue. 





Surety Notes. 

—F. B. Squires, formerly with the AZtna Indemnity in New York, but who 
has been with the Massachusetts Bonding and Insurance Company at the home 
office in Boston for some weeks, recently took up his residence in the latter city. 
Mr. Squires has had a wide experience in the handling of surety and fidelity 
claims. 


—The Surety Association of California has been formed in San Francisco and 
the following officers elected for the ensuing year: James H. Borland, United 
States Fidelity and Guaranty, president; Joy Lichtenstein, American Bonding, 
secretary-treasurer, and Paul M. Nippert, Etna Indemnity; T. E. Janes, Pacific 
Surety; H. W. Lobb and E. W. Roland, American Surety, committee on or- 
ganization. 








TOO LATE FOR CLASSIFICATION. 





Death of W. P. Pattillo of Atlanta. 

W. P. Pattillo of Atlanta, Ga., general agent for the Hamburg-Bremen and the 
Southern Mutual and long prominent in Southeastern insurance circles, died 
suddenly of heart failure at his home on Monday evening last. Mr. Pattillo had 
been engaged in the insurance business since 1866. He was seventy-two years of 
age and enjoyed the respect and esteem of his numerous friends both in and out 
of the insurance business. 





= 
“Louisiana Fire Prevention Bureau Investigation.” 

Announcement is made that the Grand Jury will next Friday begin investi- 
gating the charge that the Louisiana Fire Prevention Bureau is a trust and 
operating in violation of the laws of the State. The matter will be placed be- 
fore the jury by the district attorney in response to a recent suggestion of Mayor 
Behrman, and it will be determined whether the jury can indict the officers of 
the Bureau for violating the law under which it was organized or the general 
law prohibiting the operation of combinations in restraint of trade. 

The Board of Trade has already begun investigating fire insurance matters 
in New Orleans. It is making a fight for the reduction of rates in the business 
district, which are alleged to be excessive. The Board of Trade investigation 
has been given the sanction of the municipality. 





Half a Million Dollar Fire at Rochester. 

Rochester was visited on Monday last by a disastrous fire caused by a defective 
wire to an electric motor in a vacant room in the Palmer building, at Main street, 
East and Grove streets. Estimates of the loss put it at $500,000. Temple Berith 
Kodesh, one of the handsomest churches in Rochester, is a total loss. The Palmer 
building is a smouldering ruin and the First Reformed Church was destroyed. 
The Ward apartments on Grove street, the First German Lutheran Zion Church 
and about fifty houses in the Jewish settlement went up in smoke. Hundreds of 
homeless families are camping out in the open. Mayor Edgerton called out the 
National Guard to protect the devastated district, thieving having set in. 

A pink slip of 25 cents per $100, to apply to all business in Rochester except 
dwellings and sprinklered risks, was voted by the Underwriters Association of 
New York State on Friday last. 





—The semi-annual meeting of the Western Union begins to-day in Philadelphia. 

—The Aetna Indemnity Company has appointed H. C. Forbes to supervise its 
accident and health department in New York city. Mr. Forbes has had several 
years’ experience in field work, underwriting and adjustment of claims. 

—E. J. Archinard, the founder of the Western National Insurance Company 
of Oklahoma City, Okla., and its efficient secretary, has resigned his office to 
engage in other business. Under his management the company made very satis- 
factory progress, and it is to be regretted that the company is now to be deprived 
of the benefit of his underwriting experience. 











April 15, 1909] 
MUTUAL FIRE INSURANCE FALLACIES.* 


The Liability and Insecurity of Mutual Fire Insurance Explained 
—Analysis of its Claims and Pretensions—Experience vs. 
Theory—Danger of Trusting to Mutual Insurance— 
Advantages of Stock Companies. 





By R. K. S. ALLeBAcH. 
Author of “Tue Fire INsurANCE AGENT AND His AGENCY.” 





Introductory. It is probably safe to state that if propertyowners 
would pay the same attention to their fire insurance that they do 
to other business affairs, there would be few mutual companies in 
existence. So careless are they to the vital importance of this matter, 
that one often wonders how it is possible for human beings to be so 
utterly indifferent to that which concerns them next to the deed of 
their property. Many men devote more time to the selection of a good 
cigar, or the provision of a Sunday dinner, than to the proper con- 
sideration of their indemnity against fire. They do not seem to realize 
that care in this respect is sometimes the only preventive that stands 
between them and poverty—not only for themselves but for the inno- 
cent ones at their side. 

No man would think of depositing his savings in a bank that was 
not known to be honestly and conservatively managed, or of investing 
in property that he did not know to be of safe value, or in securities 
whose intrinsic worth was not beyond question; yet it often happens 
that for the lack of only ordinary prudence and judgment, or for the 
sake of mere friendship for some one who claims to be in the in- 
surance business, or because he is offered protection against fire 
cheaper than the customary rate, he will do that which may involve 
him in almost endless litigation, and frequently cause him to lose 
everything material that he may possess. 

The writer was once asked to insure a stone Colonial mansion, and 
when he informed the owner that the cost would be one per cent for 
five years, he was bluntly informed that “the rate was too high, 
because he paid no more than that on his frame barn and other out- 
buildings in four of the best companies in the country, and he knew 
the premium on dwellings was always lower than on barns.” This 
surely was interesting, since the established rate on this class of 
property in that locality was two and a quarter per cent; but after 
using a little tact the “four best companies” were found to be four 
Chicago “wild-cats,” whose promoters were then languishing in jail. 
Here was a successful farmer and an intelligent man—a descendant 
of an old Revolutionary family—who had been easily deceived into 
believing that the security he held against fire was beyond question. 

The ignorance and negligence of the public concerning this feature 
of their welfare is sometimes appalling. 


Difference in Fire Insurance. There are two kinds of fire in- 
surance: that provided by stock companies, which transact about ninety 
per cent of the business of the country, and the security furnished by 
mutual, assessment or co-operative associations, which have only about 
ten per cent of the business. Proportionately, the premium receipts of 
the former are ‘steadily increasing, while those of the latter are grad- 
ually decreasing. Stock companies are organized under the laws of 
our various States, and must always have a minimum amount of cash 
capital, and a reinsurance reserve fund and a net surplus. 

Foreign companies are compelled to comply with the same require- 
ments in their home countries, but when they wish to transact business 
in this country our laws require a safe deposit of funds to take the 
place of the cash capital of domestic companies. In all other respects 
both American and foreign companies are held to the same restric- 
tions. Their assets must be invested in good securities and in accord- 
ance with legal stipulations for the protection of policyholders. They 
are constantly subject to State supervision in the same way that our 
national banks are under the scrutiny and watchfulness of the Comp- 
troller of the Currency at Washington. It rarely occurs that a stock 
company fails, even when they become involved in large conflagrations, 
because the funds required by law are nearly always sufficient to rein- 
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sure the business in larger and stronger companies if necessary. The 
few that do fail are small or poorly managed concerns. 

Mutual companies are only incorporated associations or societies. 
They seldom or never have any capital, and many of them have no 
reserve funds or net surplus. In various States they are not subject to 
supervision by Insurance Departments, while in others such super- 
vision is only partial. They have the power to adopt any by-laws, 
rules, regulations and restrictions that they may deem proper, and the 
same are in full force and effect among their members so long as a 
company is solvent, but when it becomes insolvent a member’s liability 
immediately becomes unlimited (with the exception of the State of 
New York, where six years is regarded as the limit), for the reason 
that its affairs are then placed in the custody of courts and closed, 
according to law and equity, regardless of its prior status, because 
courts always hold to the liability of mutuality 

They are rarely carefully managed, as only a few have sufficient 
business to warrant the employment of practical and experienced 
underwriters, and therefore it is that more than eighty per cent 
have either failed, or ceased business for other reasons, during the 
past third of a century. 


The Law of Average. The one great weakness of mutual com- 
panies is their failure in not taking into proper consideration the 
inexorable law of average in fire insurance. 

It matters not on what basis a company is conducted, it must realize 
and fully provide for the fact that out of every dollar of premium 
received there will be a certain ratio of loss, and for each dollar of 
liability assumed there must be a proportionate amount of security 
set aside for future losses, in accordance with the experience of the 
business in general. 

When a company does not do this it is ipso facto unsafe, and it is 
only a question of time when it will meet this average and be com- 
pelled to join the multitude of its predecessors. 

To further prove this argument it might be stated that the stock 
companies of this country, during the ten years ending with December 
31, 1907, experienced an average loss ratio of 60.80 on a net premium 
income of over one and three-quarter billion of dollars. 

Also, that eleven of the largest and best managed of these com- 
panies, that have uniformly insured all classes of risks during the past 
fifty to one hundred years, had an average loss ratio of 57.94 per cent 
on $1,684,909,676 of net premiums received since their organization. 

And that the company which to-day has the largest premium in- 
come, shows a loss ratio of 59.86 on its premium receipts for ninety- 
eight years on a total of $196,486,611. 

Statistics founded on such experience clearly demonstrate the neces- 
sity of providing for this fixed law of average, whether for ten years 
or a century, in just the same way that the American Experience 
Table of Mortality used by level premium life insurance companies 
(not assessment concerns) provides for a certain number of deaths 
at given ages each year among any number of healthy people. 

It matters not what amount of liability is assumed, or in what 
extent of territory business is transacted, or whether only certain 
classes of risks are insured, a company is always subject to this 
fundamental law. 


Mutual Fire Insurance Analyzed. Reduced to its final analysis, 
mutual fire insurance means that where a man indemnifies himself 


_ by carrying his own risk, thus saving insurance premiums, and if he 


escapes loss by fire he has the cheapest kind of insurance; but if he 
should be unfortunate in having a fire he would then have the most 
expensive kind under the sun. 

Thus it is that the “oldest and most successful companies” (a favor- 
ite term often used) usually furnish the costliest indemnity and cause 
the most disastrous failures. Having been fortunate for a number of 
years in experiencing a loss ratio lower than the average, they beccme 
over-confident, then bold, and even reckless. Assuming a large amount 
of liability in a certain district, no matter how carefully selected, subjects 
them to large fires and conflagrations. Having only “certain classes” 
of property insured, it often happens that a new fire hazard causes 
widespread loss in such classes before it is discovered and its dangers 


N. B.—This article will be published at once in 16-page leafiet form, with title page, and will be sold to company man- 
agers, agents and brokers, to be used as a canvassing document in favor of stock fire insurance, at the following rates: 
Sample copy, 10 cents; per 100 copies, $4; per 500 copies, $15; per 1000 copies, $25; per 5000 copies, $100; per 11,000 copies, 
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eliminated or minimized. Incendiarism frequently causes heavy loss 
before it is stopped. During wet seasons farmers store their hay when 
it is too green, and subsequent spontaneous combustion means a series 
of fires. Tornadoes and lightning sometimes create a large volume 
of loss in certain sections of country. An unusual prevalence of fires 
from various causes often afflict neighborhoods and periodically 
become epidemic in communities. 

The unexpected happens, and the law of average finally makes up 
for its tardiness. A large assessment is necessary to meet unusual 
liabilities, and then comes the crucial test of the company’s existence. 
It suddenly loses its sacred prestige, because heavy losses are the one 
thing that cannot be withstood. Its members were perfectly willing 
to belong to the company as long as cheap protection was furnished, 
but it becomes quite another matter when they must pay more than 
they would to stock companies. It is not only human, but the first law 
of nature, to regard self-preservation as the prime necessity. After all, 
quality finds its level in fire insurance as it does in everything else. 


Experience vs. Theory. But history is not written to include the 
future. In fire insurance experience is more important than theory 
or promises—one is always safe in judging the future from the past. 
It is better to know the danger of an undertaking than to gloat over 
the anticipation of its satisfactory outcome: 

The Baltimore conflagration of 1904 caused the “oldest and most 
successful” mutual fire association of that city to lose nearly two 
million dollars. 

The large fire in Paterson, N. J., several years ago, caused the 
“oldest and most successful” mutual fire insurance company of that 
State to fail with over one million dollars unpaid losses. 

The Lycoming Mutual Fire Insurance Company of Muncy, Pa.— 
one of the oldest and most successful companies ever known—met 
its Waterloo when one-third of Milton, Pa., was destroyed by fire in 
1882, and its unfortunate policyholders were compelled to pay assess- 
ments by the hundreds and thousands of dollars instead of the few 
dollars usually paid. 

When the Schuylkill Valley Mutual Fire Insurance Company of 
Norristown, Pa., failed, its policyholders in the “perpetual class” (who 
were promised that by the payment of certain amounts in lump sums 
no assessments would ever be levied upon them) fought the re- 
ceiver’s assessment through all the State courts, but finally were com- 
pelled to pay hundreds of dollars each, instead of the few dollars 
as guaranteed by the company’s officers. 

As a result of the recent fire in Chelsea, Mass., one of the “oldest 
and most successful” mutual companies of that State (fortunately 
having a reinsurance reserve fund) reinsured its business in a stock 
company, and went out of business; another “oldest and most suc- 
cessful company” (equally fortunate in having a reinsurance reserve) 
narrowly escaped a similar fate by reinsuring a large part of its 
business with the same stock company, while a third frankly an- 
nounced its inability to keep up its past record as one of the “oldest 
and most successful companies.” 

And thus hundreds of instances of lesser importance than those 
mentioned could be quoted, but all with the same resu!t—varying only 
in the degree of the policyholders’ liability as compared to the com-- 
panies’ losses. 


Danger of Mutual Insurance. The best managed mutual com- 
panies are those located in various sections of the New England 
States. Yet, in the Chelsea, Mass., fire, the ratio of losses paid by this 
class of companies, compared to their annual premium receipts in that 
State, was 59.16 per cent, while the stock companies paid 67.41 per 
cent on the same basis; but when the fact is borne in mind that the 
latter had total premium receipts over the entire United States during 
that year of about one hundred and seventy-five million dollars, while 
the former had little more than they collected in this one State 
(few of them doing business in any other State), it can quickly be 
seen that the percentage of loss to the stock companies, based on their 
total premium receipts, is only 4.42 per cent, while that of the mutual 
companies on a similar basis practically remains at 59.16 per cent; 
thus plainly depicting the danger of insuring in mutual companies 


THE SPECTATOR 





[Thursday 





that always restrict their business to a small territory as compared 
to stock companies, whose liabilities are judiciously scattered over the 
entire country; and it also clearly shows the latter policy to be the 
underlying principle of safe underwriting, and the one that allows 
the law of average a wider and, therefore, a safer latitude. 

Another example can be appropriately quoted: with few exceptions 
the mutual companies of Pennsylvania are conducted on an assess- 
ment basis; 7. e., as a rule no money is collected from the policyholder 
until it is needed to pay losses and expenses; in other words, the 
assets of the company are allowed to remain in the pockets of the 
members until needed, instead of being safely invested in good 
securities and kept ready for emergency, as is done by stock com- 
panies. What, then, can be thought of a company, conducted on this 
plan, that has fifty-two million dollars of insurance in force, princi- 
pally in one county, and whose gross cash assets are only $278,208.16, 
and which admits gross liabilities of only $34,118.44, including the 
modest sum of $29,715.38 as a “reinsurance reserve fund on policies 
having more than one year to run”? By way of contrast it might 
be stated that ten well-managed stock companies, each with the 
same amount of insurance in force, average gross liabilities (except 
capital) of $431,495, of which $374,492 is respectively set aside as a 
reinsurance reserve fund. In each of four towns of 11,000 to 17,000 
population, this company carries from one million to a million and 
a quarter dollars insurance, and in each of nearly a dozen other 
towns it carries from a quarter to three-quarters of a million dollars. 
Suppose that one of these four towns should be swept by a conflagra- 
tion! It would mean that a million dollar loss (an ordinary occur- 
rence nowadays) would necessitate an assessment on the policy- 
holders of this company of 13.88 per cent, or nearly $140 on every 
thousand dollars insurance in force, over and above the amount of 
gross cash assets the company has on hand, according to their state- 
ment for the year 1907. It is the largest assessment company in the 
State, and one of the “oldest and most successful,” but could any one 
imagine its membership to be in a more unstable position than this? 
It is fervently to be hoped that it will never be compelled to make up 
its deficiencies in the insurance business. 

Hundreds of other instances could be quoted if space were at 
hand. 


Restricting Mutual Insurance Companies. The question is often 
asked why mutual companies are not surrounded with better safe- 
guards and placed under more conservative restrictions. 

Various attempts have been made with this object in view, but 
they have always met with many difficulties. 

The main obstacle to overcome such movements is the natural feel- 
ing that the principle of mutuality can be better preserved on the 
broad ground of fraternity than on any other basis. Fundamentally 
this is true, but in a hazardous business like: fire insurance and where 
(as in the case of mutual companies) ample provision for future 
liability is not made, fraternalism, with all its charms, will not furnish 
the deficiency, except by the aid of courts as a last resort. 

No chain is stronger than its weakest link, and since no insurance 
company can reasonably hope to escape the immutable law of average, 
a mutual company cannot be any more secure proportionately than a 
safe ratio of its net assets bears to its gross liability; therefore, when 
it becomes necessary to actually make up the difference, it also becomes 
compulsory to throw fraternalism to the four winds and use colder- 
blooded and sterner means and long after all fraternal feeling is dead 
and forgotten. 

It matters not by what method insurance premiums are collected 
from the many with which to pay the losses of the few, experience 
plainly teaches that there must be wise provision made against all 
contingencies in order to place such method on a sure foundation. 


Prejudice Against Stock Companies. On the other hand, regard- 
less of economy or any other benefits, corporate power is generally 
linked with dollars and cents. to such an extent that, arbitrarily or 
ignorantly, this idea is usually uppermost in people’s minds, and its 
consequent prejudices are always greatly distorted. 

The inhabitants of a town or city seemingly are more content to 
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drink impure water, and, apparently, are better satisfied to vehemently 
swear at poor light, so long as it is furnished by the municipality, 
themselves, than they would be if pure water and better light were 
provided cheaper by a private corporation. 

In this country of hurry and scurry it is often the case that we are 
more docile with venal and corrupt power than we are satisfied with 
honesty or patient with faithfulness, 

It is quite an undertaking to convince a man that the capital pro- 
vided and risked -by stock insurance companies for the security of 
policyholders is entitled to reasonable dividends, the same as in any 
other venture; and that the only safe plan under which the business 
can be successfully conducted is where requisite provision is made to 
return unearned premiums when needed or demanded, and have suf- 
ficient funds to promptly meet losses; or the fact that he would not 
deposit his money in a bank without a surplus, or a legal reserve, is 
the same reason why he should not insure his property on a mutual 
basis. 

It is no easy task to convince him that the gain in assets of stock 
fire insurance companies is largely made through able management 
from investment earnings, and only partially from underwriting 
profits, and that many millions of new capital have been contributed 
by stockholders in order to pay extraordinary losses incurred during 
the past half a century; or that the time-tried and fire-tested indemnity 
of these companies is his surest protection against nature’s wildest 
element, and with it the foundation of his credit, the mainstay of his 
enterprise, and one of the guarantees of his welfare. 

Mutuality or fraternalism is ideal in its original stage, but it is not 
of much value when interwoven with the modern necessity of furnish- 
ing unquestionable insurance indemnity. _ 

Noble in its object, but deceptive in practice; philanthropic in its 
theory, but unsound in principle; a plan which measurably served its 
purpose many years ago in a sparsely settled country, and when capital 
for investment was scarce. The march of time, with its obliteration of 
crude methods and the rapid expansion of communities, stores, in- 
dustries, towns and cities, and with an abundance of money for 
corporate development, has effectively changed the primary necessity 
and original features of mutual insurance to such an extent that it has 
been effectually proven to be entirely inadequate and wholly unsuited 
to present-day requirements. 

It is not sufficient warrant for a man to be influenced into becoming 
a member of such a company for the reason that prominent business 
men, lawyers, or even bankers, may be connected therewith, because 
they know no more about the fundamental principles of fire insurance 
than any other layman. 

The fact that our best-managed and most progressive financial institu- 
tions, under no circumstances, will accept-the policy of a mutual com- 
pany—not even for purposes of collateral security—should be reason 
enough to convince the ordinary man that he cannot afford to risk his 
judgment against such unbiased authority. 


Hostile Legislation. Not only must underwriters contend with the 
deep-rooted feeling for mutuality, and the general antagonism against 
corporations, but it is sometimes necessary for them to fight their 
hardest battles for protection and justice in our halls of legislation. 

As a rule, lawyers are antagonistic to the insurance business. It 
affords them only a small amount of litigation (not more than one 
per cent of insurance claims are contested), and many of them being 
politicians, and political strength in this day and generation depending 
mainly on the class of voters whose prejudices are easily aroused 
against capital, they never hesitate to avail themselves of this oppor- 
tunity, and it is therefore the case that they generally constitute a 
majority of our State Legislatures. 

Then by successfully “manipulating matters” in such bodies (a 
practice at which they are experts), it follows that corporations (espe- 
cially insurance companies) many times have doled out to them that 
which the poor turkey gets at about the good old Thanksgiving time, 
and usually in the same place, but sometimes with such force as to 
make legislation (supposed to be for the good of the greatest num- 
ber) both ridiculous and injurious. Ridiculous, like in the State of 
Tennessee, where the unpaid premiums of mutual fire insurance com- 
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panies become a lien on the property insured when it is damaged by 
fire; and injurious, as was recently the case in Arkansas, where legis- 
lation was made so onerous for stock companies that they were com- 
pelled to leave the State. Now, however, when it has been found that 
not much dependence can be placed on mutual companies, and after 
the propertyowners of the State have been greatly inconvenienced and 
subjected to considerable loss, these unreasonable laws have either been 
amended or altogether wiped off the statute books, and the stock 
companies are again welcomed to the State. 

The greatest injustice perpetrated upon stock companies is in the mat- 
ter of taxation. While mutual companies pay no taxes whatever, stock 
companies not only pay on their tangible property and a corporation 
tax on capital, but they also pay on the gross amount of premiums 
received, as well as local taxes direct to various towns and cities. 
During the ten-year period of 1898-1907 they paid at the rate of 2.84 per 
annum—more than twice the ratio of their underwriting profits. The 
total amount paid by insurance companies of all classes annually 
amounts to $12,000,000. No one will dispute the justice of equal 
taxation on property or profits, but that on gross insurance premiums 
is a tax on mere process, and therefore wholly wrong in principle, 
and illogical and unjust, because it indiscriminately affects thrift and 
enterprise. It is an almost unexampled method, and one condemned 
by all economists. 

The legislator’s principal argument against stock companies is that 
they are in a trust to maintain high rates, and therefore a monopoly 
with enormous profits. They do not stop to think that an equitable 
system of rates is one under which every propertyowner pays for his 
own risk, instead of being compelled to half pay for another, and 
that the only way to maintain such a system is through co-operation 
of the companies who have actual experience to guide them; and that 
the nature of the business is such as to completely preclude monopolis- 
tic tendencies. 

Another favorite argument is that mutual insurance is the cheapest, 
because salaries and other running expenses are not high, and there 
are no dividends to pay on capital stock. But, for the same reasons, 
neither do they have necessary ability and practical experience in their 
management, or needful financial protection of policyholders; and that 
mutual insurance is more expensive than stock insurance, on the whole 
and on equal bases, is a well-known fact among underwriters and statis- 
ticians, and one that can easily be proved. As an instance, take the 
State of Pennsylvania, with the cheapest method of conducting mutual 
insurance, and a large number of companies (265), as well as the most 
varied kinds in the country, yet the percentage of premiums received 
to amount of insurance written by them in 1907 was I.13, as against .86 
for all stock companies operating in the State; or, on the same com- 
parative basis, take the percentage of losses paid to insurance written, 
which was .52 for the former and only .40 for the latter—notwith- 
standing the fact that mutual companies always have a greater pro- 
portion of preferred business than stock companies. 

However, the railroads of this country for many years regarded the 
equity of the public with bold contempt, in consequence of which they 
were finally brought under the jurisdiction of the Inter-State Com- 
merce Commission; for a long time the liquor interests ignored all 
appeals for proper conduct in their business, until the people asserted 
their superiority with the aid of the ballot; and already there are signs - 
showing that the better element among lawyers realize that they must 
eliminate the dishonorable class from their ranks, for more important 
reasons than were involved in the fight with railroads or the liquor 
interests; and it will probably not be long before laws will again be 
made to accomplish the greatest good to the largest number, and 
insurance interests will then be on an equitable footing. 





The Factory Mutual System. Another argument often used 
against stock companies is the “factory mutual system,” under which 
manufactories of selected classes are insured, after complying with 
certain rigid requirements as to building methods and the general 
arrangement and equipment of plants. The class of companies that 
make a specialty of this kind of business are more of the nature of 
inspection companies than insurance corporations, because it is usually 
the case that if the owner of a manufactory figures the heavy cost of 
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equipping his plant, and the subsequent outlay required for repairs and 
renewals in order to keep up the required standard, in addition to the 
interest and taxes on the investment, he pays as much, and sometimes 
more, for his insurance than he would to stock companies under 
similar conditions. 

However, anything done toward the prevention of fire is to be com- 
mended, no matter under what system or by what method, because it 
is generally the case that too much attention is paid to protection 
against fire and not enough to its prevention; but classification alone 
cannot overcome the fundamental law of average. While each risk 
is its own hazard, yet every class has its own risks. Singly or col- 
lectively they are profitable or unprofitable as changing conditions 
may affect them. 

Scientific underwriting is no guarantee against accidents or sweep- 
ing fires, for the reason that the result of a generation of the most 
painstaking and methodical labor can quickly be lost by mishap or a 
conflagration, in spite of all care and prudence, because even air will 
burn under certain conditions; therefore, it is that the conflagration 
hazard is always a concrete fact in the business, and not a mere 
theoretical assumption, and therefore it is, again, that the inspection 
company, or insurance corporation, that does not wisely recognize this 
is no stronger proportionately than the ratio of its net surplus bears 
to the gross amount of its largest liability subject to this ever-constant 
danger; and all the wisdom and conservatism in the world cannot 
cbliterate the truth of this fact. 


Legal Definition of Mutual Obligations. As already stated, courts 
invariably hold to the full liability of mutuality. With the exception 
of a single State, a policyholder’s liability in a mutual company is 
unlimited whenever it becomes necessary to enforce such liability. 
Regardless of statutes of limitation, losses or other offsets, or for any 
other reason—even to the extent that a solvent member must pay his 
proportion of an insolvent member’s share—no defense avails; the 
legal responsibility must be met. There is not a particle of doubt on 
this point. 

So that a man practically mortgages his property when he becomes 
a member of a mutual company, or as well might he sign a note or 
check in blank, leaving some one else to fill in the amount. 

Limiting the assessment liability, paying a cash premium in advance 
for a stated time, or a lump sum with the agreement that no other 
demands will ever be made (equivalent to a perpetual deposit with 
stock companies), holds only so long as the company is solvent, but 
when it becomes insolvent every class of members must pay their share 
of the company’s debts in the same proportion as those insured under 
any other plan, regardless of any amount already paid. 

So long as a company, or its receiver, can prove that an assessment 
is levied to cover losses that occurred while a person was a member, or 
for the purpose of providing a sufficient amount to cover irresponsible 
membership, costs of collection and other receivership expenses, or for 

borrowed money, such person, if responsible, must pay, even though 
many years after the policy may have been canceled, whether an ap- 
plication was ever signed or not; because no legal or effective cancella- 
tion can be made without the payment of a pro rata share of any in- 
debtedness that may exist, even if the policyholder was ignorant of 
the actual condition of the company. 

Not only is mutual responsibility individual, but an executor, admin- 
istrator, assignee, guardian or other agent, cannot legally insure prop- 
erty held in trust in such companies, because it binds intrusted interests 
as insuring others. 

Of equal importance is the gist of this wise law to the real 
propertyowner. 

So that when a mutual company offers to insure at cost, a man 
should wisely consider what that cost shall be. He must remember 
that he rarely has any voice in a loss adjustment with this class of 
companies, and cannot appeal therefrom unless by a suit at law, and 
even if he wins it is often the case that he cannot recover by execution, 
because there is not always property upon which a levy can be made. 
His only course, then, is to make a return of nulla bona to the State 
Insurance Commissioner, who in turn will have the Attorney-General 
legally proceed to have a receiver appointed for the purpose of levying 
an assessment against the company’s policyholders (himself included) 
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with which to pay his loss and all other indebtedness of the concern, 
and thus end its career. 

One should bear in mind that fire insurance is like anything else 
that is purchased—the substantial kind is always worth more than the 
cheap variety—and while mutual insurance is usually sold at first cost, 
the ultimate cost is ofttimes staggering. 

It is always foolish to hazard security for the sake of economy. 
WHY RUN THE RISK? 











REPORTS OF FIRE INSURANCE COMPANIES, 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Etna Fire Insurance Company of Utica, N.Y. 


Justice Andrews, sitting in Special Term at Syracuse, N. Y., recently appointed 
Walter I. Scott of Rochester receiver for the Acttna Fire of Utica, a co-operative 
mutual company. 


American Insurance Company, Boston, Mass. 


Justice rie fy sitting in the Supreme Judicial Court at Boston, has granted 
the petition of Arthur D. Hill, receiver of the American of Boston, for leave to 
compromise the claims of certain policyholders in the San Francisco conflagration, 
on a basis of 46 per cent. The face value of the claims aggregated $450,000. 


Atlantic National Fire Insurance Company, Mabon, Ga. 


_G. D. Wadley, J. Clay Murphy and J. J. McKay are promoting the organiza- 
tion of a stock fire company to be known as the Atlantic National Fire, with a 
proposed capital of $300,000 and a surplus of $150,000. 


Colonial Fire Insurance Company, Hartford, Conn. 


The Connecticut legislative committee on insurance has made a favorable report 
on the resolution extending the life of the franchise of the Colonial Fire, which 
was chartered two years ago by interests closely identified with the National Fire 
of Hartford. 


Columbia Fire Insurance Company, Athens, Ga. 


_ This company was organized early in 1909 and was licensed to transact business 
in Georgia in April. It has a paid-up capital of $100,000 and a cash surplus of 


$5668 


Essex and Suffolk Equitable Insurance Society, Ltd., Col- 
chester, Eng. 


Fred S. James & Co. of New York and Chicago have been appointed attorneys 
in the United States for the Essex and Suffolk Equitable Insurance Society, 
Limited, of Colchester, England, for legitimate surplus lines. This company was 
established in 1802, and has been in business 107 consecutive years and has a 
strong position. It has a subscribed capital of $1,250,000, paid up $125,000. Its 
statement of January 1, 1908, showed assets of $815,875, with liabilities, in- 
cluding paid-up capital, of $175,344, with accumulated reserve funds of $640,531. 
Its investments are high class and it has an influential board.- The chairman is 
Sir Thomas Barrett Lennard, Bart.; deputy chairman, Wilson Marriage, Esq.; 
general manager and secretary, S. C. Turner, Esq. 


Federal Lloyds, Chicago, III. 


The Federal Lloyds has commenced active operations, establishing offices at 184 
LaSalle street. It has ten subscribers and the number will be increased to forty. 
D. O’S. Mooney is attorney and manager. 


Glasgow Assurance Corporation, Limited, Glasgow, Scotland. 


The Glasgow Assurance Corporation, Ltd., has appointed the John L. Dudley, 
Jr., Company as its sole representatives for surplus lines in the United States. 


Globe and Rutgers Fire Insurance Company, New York. 


An examination of the above-named company by the New York Insurance De- 
partment as of December 31, 1908, showed that, according to the report of the 
examiners, its admitted assets amounted to $4,592,058; its unearned premiums 
were $1,852,393; its total liabilities, except capital, were $2,633,634; its capital 
was $400,000, and its net surplus was $1,558,424. The net surplus shown in the 
statement filed with the New York Insurance Department was $1,878,452. In 
explanation, the report of the examiners says: ; 

“The company, in its annual statement for the year ending December 31, 1908, 
carries as a liability charge on account of unearned premiums the sum of 
$1,648,073, which amount, as a result of this examination, is increased by the sum 
ee $204,319 on acount of a larger amount of premiums being actually in 
force than was reported by the company in the aforementioned annual statement. 
The secretary of the company informed me that in making up the unearned pre- 
mium reserve for the annual statement the premiums in force were estimated, and 
not actually computed in accordance with the records. The liability charge on 
acount of unpaid losses in the foregoing financial statement, amounting to $383,- 
553, shows an increase of $16,909 over the amount reported by the company. 
Said increase consists entirely of losses accruing on or prior to December 31, 
1908, of which the company received notice subsequent to such date.” 

The total net premiums reported in income is increased from $2,084,539 to 
$2,109,007, and total income is correspondingly increased. 
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Ligency Wants. 








OUR 


Monthly Income 
Disability Policy 


pays $7,500 for accidental death. $125a month 
for any accident or any illness from the end 
of the first week to the end of the fifth year of 
disability. Double benefits, surgeon’s fees, 
beneficiary insurance, hospital indemnity and 
other features. Cost to Select risks $60 a year. 


The Policy, the Company and Direct Agency 
Contracts with the Home Office makes 

A FINE COMBINATION 
for both the Assured and the Agent. 


United States ici.t Insurance Co. 
Saginaw, Michigan 


J B. PITCHER, President 








“Wise Men are Good Listeners ”’ 


Our new proposition is a permanent money-maker 


and fits finely into the insurance field. 


WRITE FOR PARTICULARS 


THE CENTRAL AGENCY 
WIETING BLOCK SYRACUSE, N. Y. 





THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 


STRONG SECURE AND SURE 


I ] Old Sev Loss of Eye 
Lou cl tng Lowel Aca, Basho Lag Enokes Amsasdagitte sn tn ns 
Forfeiture of Insurance while Ill and Mentally Disqualified. 
BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN. 
No Order nor Compan dares vay rae these P 
Laren sinilesbu adhe et ne Cee oe aed a tee elect ty tice Grbis 
at double the oat 
The Family Fratemity. | The Premium Fraternity. | The Permanent Fratemity. 
Good Opportunity for Stock Company Agents and Fraternal Organizers. | 


OFFICERS : Jonathan B, Frost, G. St. Amend, Peter F. Clarke, P.E | 
Morar. M.D er a ee ee OE Oe 








figency Wants. 
WANTED 


Hustlers desiring top notch Contracts in growing progressive Company 
"Popular up to date Health, Accident and Death Policies 
30,000 risks in forcein thirty States 
Liberal Compensation Guaranteed 
Monthly and Annual Premiums 
Cash Capital and Surplus $200,000.00 
FEDERAL CASUALTY CO., 


CHARLES JEROME EDWARDS 
Manager 
The Equitable Life Assurance Society 
announces the opening of his new offices 


165 Broadway, New York City 


City Investing Building 























DETROIT, MICH. 





EDWIN W. JONES, Agency Secretary oi a an yg 


Telephone, Cortlandt 3022 148th St. and 3rd Ave., Bronx 
Correspondence invited with those who desire 
to become associated with these agencies. 





WE WANT YOU to know that our Health and Accident CERTIFICATES are the most 
liberal and up-to-date on the market. 


WE WANT YOU Lhe gy that our District Managers’, Agents’ and Solicitors’ contracts are 
the most liberal made. 


WE WANT YOU to represent =) and you will if you write and get our liberal renewal and 
money-making terms. Addr 


THE PROTECTIVE LIFE ASSURANCE SOCIETY 
Nos. 809-810 Mutual Life Building, BUFFALO, N. Y. 


WANTED. 

Good Salesman for old line legal reserve Life Insurance 
Company organized by reputable business men and managed 
economically and honestly. 

NATIONAL RESERVE LIFE INSURANCE COMPANY, 
Room 313-14-15 Liggett Bldg., St. Louis, Missouri 


“WANTED” 


‘Stock Life Insurance Salesman, to place Treasury stock of an Ohio Old 
Line Legal Reserve Life Insurance Company. Liberal contracts of- 
ered; bank references supplied; send references with application to 


THE CINCINNATI LIFE INSURANCE COMPANY 
CINCINNATI, OHIO 


SALESMEN 


WANTED AT ONCE—two first-class bond or stock salesmen on particularly unique 
life insurance financing proposition. Permanent position upon demonstration of ability. 
Also insurance solicitors and manager for New Jersey by May 1st, for company backed 
by 600 stockholders and novel policies. Write at once giving full particulars. 
Address ‘A. N. F.,” care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 














An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
To Det. 











Attractive offices, 416 sq. feet, for $600 per annum; 
others on street, 928 sq. ft. , $2,5003 1085 sq. ft., $3,000. 
Electric light, steam heat, janitor’s service, office ae 
ing, 180 Montague St., ‘Brooklyn. Apply, J. W. 
Ehlers, Room 611, 215 Montague St., Brooklyn, N 














Adjusting and Claim Attorneys. — 








NORFOLK 


Practices in the Supreme Court of the United eer and all State and Federal Courts and 
ance companies many years. 


ee M. BN eCOr 7 ial -at-Law 


Insurance Departments. Have represented Insur. 
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Hdjusting and Claim Attorneys. 


Prominent Hgents and Brokers. 








nsura: justing, 15 
Experience { Zasuran ee Tae. 12 Years. 

T. F. HANLON, Adjuster and Attorney 
BALTIMORE, MD., Calvert Bldg. WASHINGTON, D. C., Colorado Bldg 
(Address Washington) 

Monon ses for + ae ayy eter ee or ns and exami 


‘yeopety. 
es wae erates oe — secured with h ry" prosecute 
d t law or in ——— ‘The (decisions of highest ¢ courts) goveraing inst, 


and negligence of employers and others 
NB.) Member Bar U. U. S. Suoreme Court. 


‘erritory : go anywhere’ 








Prominent Agents and Brokers, 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


— DOURSON & CO. 











Pacific Coast General Agents 
Surplus Lines 


Merchants Exchange Bidg. - SAN FRANCISCO 


RWIN & GRIFFIN, NEW co aa LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company of Buffalo, N. Y. 
oe Fire ee. Com pene of ew atk York. 





as Gene 
fort Marine ome ‘Accident a Com i Gomeny. 
New York Plate Glass Insurance Cpe at | New Y 


ARRY M. COUDREY AGENCY CO. Correspondence Solicited 
General Insurance Agents and Brokers 1326-1346 Pierce Bldg., ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers Long Distance Telephones 





Representing : 
Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Ori N 
Hamps se, Austin Ohio German, Co: Com, Id, Phoenix of omen” iad 
General Accide dent, American Bo .. N. Y., Plate 


Saeauara Columbia 





BUXTON INSURING AGENCY 
36 WILLIAM STREET NEW YORK 


Special facilities for handling excess lines for local agents in any part of the 
country. 
Long distance ’phone, John 147 
HERBERT BUXTON, representing in eastern and — territory surplus line companies 
comprising agency of E. "T. Marshall & Co.. of Chicago 


iW ENRY L. ENGEL 
a 416-18-20 Walnut Street, Philadelphia Pa. 
Surplus Lines a Specialty 


Correspondence Solicited Prompt Service 





WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, - - - NEW YORK CITY 


Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 


H. E. SCHARLACH 


FIRE 
UNDERWRITER 





Surplus Lines written throughout the United States and Canada. 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 





Ward & Wiaship 
56 Maiden Lane 


Representing Royal Canadian 
Underwriters with Assets 
NEW YORK, - - over $1,000,000 for Surplus 
Phone, 1764 John Lines in United States. 
aged & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 


Representing Queen City Fire Insurance Co., Ohio, Penna., N. J. & West Va and 
HAWKEYE INS. CO., OHIO AND WEST VA. 


N. Y. 














W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


d Brokers, 339 Walnut Street, Philadelphia Pa. 
empecestt Special Attention Given to Surplus Lines. 


CHURCHILL WHITTEMORE CO. 
e 118-120 N, FOURTH ST. (Ist Floor Pierce Bldg.), ST. LOUIS, MO. 


Commonwealth, North River, Continental, Garden, Saint Paul, Commerce, Williamsburgh Cit; oa. 
Nassau, Camden, Eastern, Granite State, Seal Rhode Island, Stuyvesant [i Ins. Und. 8. G., Pacific, hited Sta 
Commission allowed Non-Resident Agents on Insurance on ST, LOUIS properties, 








SURPLUS LINES 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co., Ltd 
British General Ins. Co., Ltd.; and Property Ins. Co., Ltd; all of Great Britain 
Also immediate binders given on London Lioyds up to $60,000. Also losses 
promptly paid at New York Office, 

84 WILLIAM STREET 


Telephone, 3795 John Charles A. Seddon, President 


————" R. TUTTLE 


Syracuse, N. Y. 
New York and Pennsylvania General Agent 
Reliable Fire Insurance Companies 


Established 1870. 








AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


16 EXCHANGE PLACE, ~ - - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 











Prominent Hgents and Brokers at Chicago. 








Gro, W. MONTGOMERY M. L. C. FuNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


Firemen’s Ins. Co:, Newaik ; Concordia Fire Ins. Co., een: F ag nee at ire Ins, Co. 
Philadelphia ; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Merchants Ins, Co. 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. 








Fictuarial 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EOWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 
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ALTER C. WRIGHT, 


Successor to ELizuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code. Cable Address, ‘‘ Actuary” 





M. DAWSON, F. I. A. 
CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc, 


141 BROADWAY, NEW YORK CITY 





HARLES J. HARVEY, F. I. A. 
Pellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 
Address sare of COLONIAL LIFE INS. CO , JERSEY CITY, N. J. 





mates BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BUILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA 





| ei W. GLOVER Ph.D., (in mathematics. 
Consulting Actuary, 


620 Oxford Road, ~ - - - Ann Arbor, Michigan. 





J. H. NITCHIE, 


ACTUARY 


153 LA SALLE STREET 
19 Association, Building 


“sentones| Sena” 


Auto 3992 CHICAGO 





paut L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY . 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 


FREDERIC S. WITHINGTON 
Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES = IOWA 
Invites correspondence rding all branches of actuarial w: 
a ealtlatgp of remiuta, urende aloes, ese etc., on all recognized stand- 
an 

: 7 ‘NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 

olicy forms dra’ to meet all uirements in any State. 
wo legal req tet a: 


Thirty yeare nce, Formerly Actuary of 





Department. 
a Service. 
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H W. BUTTOLPH 
CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





G. LADD PLUMLEY 


FELLOW ACTUARIAL SOCIETY 


CONSULTING ACTUARY 


160 East 91st Street 
Telephone 2430 79th Street z 


Public Accountants and Auditors. 


ee F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 


140 NASSAU ST., NEW YORK 
Telephone, 5550 Beekman 


NEW YORK 














Home Office, - = = = 
Cable Address, “‘Audit’’ 








Life Ansurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. fl 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EgurrasLe Buiipinc, Cuicaco, ILL. 











A company with clean record wants experienced board 
contract men. Liberal advances and highest com- 
missions. Unless you can prove you have had several 
years’ experience in that line do not apply. 

C. D. C., care of The Spectator, 
P. O. Box 1117, 


New York City, N. Y, 


INDIANA NATIONAL LIFE 
INDIANAPOLIS, IND. 


Our agents are prosperous. There is a reason, see 
our new 20% Coupon policy before contracting else- 
where. Liberal commissions to live agents. 


C. D. RENICK, S. C. RENICK, 
President Secretary 


A METHOD OF DEDUCING LIABILITY RATES 


By FRANK E. LAW - 
2nd Asst. Secretary, The Fidelity & Casualty Company of N. Y. 


A treatise of 24 pages with inset explanatory charts, bound sub- 
stantially in paste board. Price, $1.00 








New York 





THE SPECTATOR 





[Thursday 











SOUTH ATLANTIC LIFE "or'etcsnono: va 
deSdenseo As THE MODEL OF THE SOUTH 


“The Company’s Annual Statement shows the following increases in 1906” 
Gross New Premiums . . 60% Net Surplus over Legal Re- 


Gross Renewal Premiums. 31% serve and Capital 25% 
Insurance Issued . . . . 40% Total Income (less Reinsur- 

Insurance in Force - 24% amce). « « cee 6s + 9% 
Net Assets . ,.. . . 19% Interest Receipts . . . . 39% 


Will appeal to you if looking for the best there 
is in pure life insurance. Address 


S. P. WILEY, Vice-Pres., Richmond, Va. 





Union Life Insurance Co. 
CHICAGO, ILL. 
CHICAGO SAVINGS BANK BUILDING 


YOUR INTERESTS **0%!¢.prompt you to communi- 


cate with us before making your 
Life Insurance conncctions, whether as a seller or buyer. 
We have everything desirable in Life Insurance — em- 
bedied in policies that are a little newer, more attractive 
and farther advanced than you are likely to find elsewhere. 
Nowadays, there is no advantage in the policies of old 
companies—new companies are doirg in a year what old 
companies have done ina generation. Experience is high 
pticed, but new companies don’t have to pay forit. There are many reasons 
why your insurance interests sh-uld be with a new, modern, liberal and pro- 
yoo: company. TODAY IS A GOOD TIME TO WRITE US FOR AN 
AGENCY. 














London Guaraniee and Accident Company 
; LIMITED, OF LONDON, ENGLAND 
— d ; Organized 1869 
ef aa 
A. W. MASTERS, General Manager 
THEO, W. STONE, Resident Manager 
136-138 South Fourth Street, Philadelphia, Pa. 


JOSHUA G, HARVEY, Jr., Resident hat 
815 American Building, Baltimore, 




















a ae | Insurance 
GIRARD LIFE INSURANCE COMPANY 


NATHAN T. FOLWELL, President 
RICHARD H. WALLACE, V. Pres. and Supt. of Agencies 
ALBERT SHORT, Secretary and Actuary JOSEPH S. POTTER, Treasurer 








This Company is operated on careful and conservative lines, 
and is meeting with exceptional success. 

Its plans of securing the active co-operation of its policy-holders 
and stockholders in obtaining its business is very attractive and 
of great assistance to the Agent. 


GOOD CONTRACTS TO GOOD AGENTS 


Address the Company’s Home Office 
DREXEL BUILDING PHILADELPHIA, PA. 





D.H CORTELYOU, Secarraay 


Established 1836 


Richmond Insurance Co. 


OF NEW YORK 


J. F. SMITH, Presipent 








Cash Capital - $200,000.00 
Net Surplus - 46,042.94 
JOHN E. KING, General Agent 
95 WILLIAM STREET NEW YORK 








Majestic Life Assurance Co. 


R. D. HUGHES, President M. M. MAHONEY, Secretary 





New Anpual Reduetion of Premium. 
Up-to-Date Gu arantees Ral Up, Aura vate 
Policies | Rese¥e'Bepantt tate sr iniasa] | Daysot Grace in Paying 





AGENTS WANTED. ADDRESS THE COMPANY 


Fifth Floor Odd Fellow Bidg., INDIANAPOLIS, IND. 




















A Casualty Insurance Company with a Two Million 
Dollar Capital and One Million Dollar Surplus now form- 
ing with representative business men in Philadelphia, 
New York, Chicago and Pittsburg as Directors, invites 
correspondence from General Agents throughout the 
United States. 


Enterprise Accident & Casualty 
Insurance Company 


1124 Land Title Building PHILADELPHIA 





HIGH CLASS MEN 


Are Flocking to the Live Wire of the South 


The Louisiana National Life 


of New Orleans 


There’s a Reason, 


Write Quick if you 
Want the Money, 





WILLIAM D FAIRBANKS, President LORISTON M. FAIRBANKS, Sec’y 


CASH CAPITAL, $100,000.00 


The Illinois National Fire Insurance Co. 


OF SPRINGFIELD, ILLINOIS 
Surplus to Policyholders, $125,622 


This Company will consider proposals for insurance 
from responsible persons in all narts of the United States. 


DIVIDENDS PAID 


In 1908 on business issued in 1905 amounted to the following percentages on annual 
premiums : 





Twenty-five Year Endowment 12% 
Twenty eM = 12% 


“ “ n “ ‘ 

Ten “ ‘ “ / — “ os con 
Dividends payable in 1909 on business issued in 1906 have been apportioned and are the 
same as the above. 

We want live men as general agents in Illinois, Indiana, Iowa, Nebraska, Minnesota, 
North and South Dakota, Michigan, Pennsylvania and Washington, who can produce 
from one to three hundred thousand of paid-for business annually. 


SCANDIA LIFE INSURANCE COMPANY 
108 La Salle Street, 


Chicago, Ill. 
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WANTED 
FIRST-CLASS SOLICITORS 


TO SELL OUR 


Registered Annual 
Dividend Policies 


Contract Direct With Company. 
Address 


THE FRANKLIN LIFE INSURANCE COMPANY 


SPRINGFIELD ILLINOIS 





NATIONAL LIFE INSURANCE COMPANY 
of the United States of America 


CHICAGO 


ESTABLISHED i868 





ALBERT M. JOHNSON, President 
ROBERT E. SACKETT, Vice-President 
ROBERT D. LAY, Secretary 








Increase in Surplus,Funds -$ 495,980.08 

RECORD Increase in Yearly Income 1,167,464.23 
SIX YEARS Increase in Assets 5,848.855.77 
Increase in Insurance in Siew + 23,968,070.00 











EXCEPTIONAL OPPORTUNITIES FOR MEN OF ABILITY 





METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
Home Office, Ar - 47 Cedar Street 


CHARTERED 1874 


POL CIEL S 


OF THE MOST APPROVED FORMS 


PLATE GLASS 
PERSONAL ACCIDENT 
AND HEALTH 


EUGENE H. WINSLOW, Paresivent 
DANIEL D. WHITNEY, Vice-President S. WM. BURTON Secretary 
ALONZO G. BROOKS, Assistant Secretary 


RELIABLE AND ENERGETIC AGENTS WANTED 


Great Eastern Casualty and Indemnity Co. 


290-294 Broadway, New York 








Louis H. FIBe. . - - President 
Capital - $200,000.00 Assets - $500,885 

Surplus to Policyholders $350,256 

«Claims Paid Over Half a Million Dollars 

ACCIDENT and HEALTH INSURANCE 

Writes best policies 
COMMERCIAL—Annual” INDUSTRIAL—Monthly 
Premiums Payments 


Liberal Contracts for Men of Force and Character who can Write Business 








MUTUAL LIFE INSURANCE CO. 
OF BOSTON 


Incorporated 1862 under Massachusetts Laws 
Good Agency Contracts to the Right Men to Sell the Best Life Insurance in the Market 


STEPHEN H. RHODES, President ROLAND O. LAMB, Vice-President 
WALTON L. CROCKER, Secretary 


ROBERT K. EATON, Superintendent of Agencies. 
CHARLES L. VIEMAN, State Agent for Michigan, Chamber »f Commerce, Detroit 


OFFICE METROPOLITAN DISTRICT 
ST. PAUL BUILDING, 220 BroaDway, NEW YORK 


THE 


Cosmopolitan Fire Insurance Co. 


OF NEW YORK 


J. S. BACHE, President LEO A. LOEB, Vice-President 
H. A. SCHEFTEL, 2nd Vice-Pres. LOUIS L. LOEB, Secretary 


STATEMENT JANUARY 1, 1908 





ASSETS = = = $825,302 
ate PalD IN" ar) ae 300,000 
NET SURPLUS 53,204 
SURPLUS TO POLICYHOLDERS 353,204 


GENERAL AGENTS FOk 


ADOLPH LOEB & SONS, THE UNITED STATES 


NEW YORK, 93-97 Willam St. CHICAGO, 159 La Salle St. 





A. M. ENGEL, President 


PEOPLE'S MUTUAL FIRE INSURANCE COMPANY 
OF PHILADELPHIA, PA. 


This company writes on properly equipped sprinklered risks 
Unsprinklered risks will only be considered of the best character, such that are written up by 
leading American and Foreign companies. 
Writes in its Home State strictly mutual policies, “Limited Liability.” 
Proposals for insurance will be considered at the Home Office of the company. 


HENRY L. ENGEL, General Manager. 


And at 80-82 William Street, New York City, N. Y. 
HARRY A. WOODCOCK, Representative. 


Dr. M. M. REICHARD, Secretary 








The Peoples Life Insurance Co. 


FRANKFORT, INDIANA 





| Issues New Standard 
Pclicies Legal 


Reserve 


Conspicuous for Low Rates, Disability 
Clause, Annual Dividends, Guaranteed 


Results, Economical Management 











Insurance producers with experience, character and ability, can 
secure favorable agencies. Address the Company. 


Gnion National Accident Co. 


Home Office: Manhattan Building, PHILADELPHIA, PA. 














PERSONAL ACCIDENT and HEALTH 
PLATE GLASS BURGLARY LIABILITY 


It will pay agents and brokers to investi- 
gate the Contracts of this Company 


M. J. CARROLL 
Sec’y and Treas 


JAMES A. FLAHERTY 
President 





JAMES B. CORYELL, Pres. ELI B HALLOWELL, V.-Pres. 


Liberty Mutual Fire Insurance Co. 


| Lincoln Mutual Fire Insurance Co. 


Drexel Building, PHILADELPHIA, PA. 
HENRY FARNUM, Sec’y. GEO. J. CHETWOOD, Gen’l Agent 


All Policies Absolutely Non-assessable 


Policyholders protected by $200,000 Guaranty Bonds 
($100,000 IN EACH COMPANY) 


Desirable Surplus Lines Solicited 
W. L. PETTIBONE & CO, New York, N. ¥: 
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— = RIVER MARINE 


INCORPORATED 1855 


Sun Insurance Co. 


OF NEW ORLEANS 


CHARLES JANVIER, President 


FERGUS G. LEE, Vice-President 
WILLIAM P. MAUS, Secretary 





FIRE —"—"—— 








LONDON AND LANCASHIRE FIRE 


INSURANCE COMPANY 


LONDON & 
LANCASHIRE 


OF LIVERPOOL, ENGLAND. 


NEW YORK DEPARTMENT: 
AND 59 WILLIAM STREET. 


FIRE 


NSURANGE COMPAN 57 


A. G. McILWAINE, Jr., MANAGER, 








SAMUEL GANS LEOPOLD GANS 
President Vice-President and General Manager 


Samuel Gans Company 


186-188 Wooster Street, NEW YORK 
NEW YORK CHICAGO ATLANTA 


FIRE and MARINE SALVAGES 


RECOVERED AND RECONDITIONED 
Telephone, 447 Spring 
Estimates and Expert Advice cheerfully furnished without cost to companies, Stocks 
handled on minimum basis accompanied always with Cash Guarantee. 
Gans’ Guaranty Propositions are popular because they absolutely determine maximum 
loss in advance cf final adjustment, 
Always Telegraph or Telephone at our Expense, 
EDWIN W. WILE, Resident Manager 


HOME OFFICE ; 207-209 Madison Street, CHICAGO 


Bay State Mutual Life Insurance Co. 


1033-41 DREXEL BUILDING, PHILADELPHIA, PA. 





Life, Health and Accident Insurance 





WANTED: State and District Managers on a renewal con- 
tract that will build you up a large and profitable income. 


Address 
Agency Department, 


1033-41 Drexel Building, Philadelphia, Pa. 


RITISH AMERICA ASSURANCE CO, 
TORONTO, CANADA. 


INCORPORATED 1833 


UNITED STATES BRANCH 
January Ist, 1909. 


PC eo Wate s ete desc eae .$1,473,470.08 
ee 902,747.45 
ee NTS Saat See URNS SR <page eam OE $ 570,722.63 





HON. GEO. A. COX, President W. R. BROCK, Vice-President 
W. B. MEIKLE, General Manager 


THAT NEW POLICY 


AND THOSE NEW RATES AND VALUES 


turn prospectives into policyholders. Highly lib- 
eral policy and values, extremely low premium 
rates, notable annual dividend record. 


MASSACHUSETTS MUTUAL 

LIFE INSURANCE CoO. 
Incorporated 1851 

F. W. SMALLMAN, Manager of Agents for New York City 1401 Empire Bldg 





Springfieid, Mass. 





ESTABLISHED 1896 


The American Appraisal Company 
Home Office, Milwaukee, Wis. 


NEW YORK 

BOSTON Oldest, Largest and Strongest. 

PHILADELPHIA We court investigation. 

CHICAGO 6,000 Clients in the United States and Canada. 

CLEVELAND Appraise Factories, Residences, Hotels, Department Stores, Clubs 
CINCINNATI Railroads, Traction Lines, Land, Steam and Water Power 
ST. LOUIS Plants for insurance or financial purposes. 

NEW ORLEANS Address our nearest office. 

SAN FRANCISCO 

TORONTO 





PITTSBURGH LIFEAND TRUST CO. 
PITTSBURGH, PA. 


W. C. BALDWIN, President 


Issues the best Life-Accidznt and Health Policies on the Market. 
POSITIVE INSURANCE POLICIES. 
Do what they say. 


Say what they will do. 
Solicitors of this Company have a broad field of action. 
CONTRACTS MADE DIRECT WITH THE COMPANY. ENDORSED AT HOME 


ASSETS over $23,500,000.00 
HOME OFFICE 
Pittsburgh Life Building, - - Pittsburgh, Pa. 








Central Fraternal Life & Accident Association 


OF KANSAS CITY, MO. 


WAN TED: —Stte and District Managers ona 


RENEWAL CONTRACT 
that will build you up a large and profitable income. 


ADDRESS: 


AGENCY DEPARTMENT 
361-2-3-4 N. Y. Life Building, 


KANSAS CITY, MO. 








A Company of Character Economy vs. Extravagance 


Empire Life Insurance Co. 
Peters Building Atlanta, Georgia 
Safe, Sane, Conservative 
Only the best in Life Insurance 
Our agents are all making money 
Managers and Agents Wanted 
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When you are investigating 
companies with a view to connecting 
with the one which will help you 
most in a practical way, write to 


SECURITY MUTUAL LIFE, 


Binghamton, N. Y. 
C. H. Jackson, 


Sup’t of Agencies. 








Royal Exehange Assuranee 


OF LONDON 


UNITED STATES OFFICE 
92 William Street 


U.C CROSBY, U. S. Manager 


NEW YORK 


R. D. HARVEY Ase’t U. S. Manager 





THE AGENCY of 
The Empire State Surety Company 


of New York 


is a valuable franchise. 


SURETY BONDS—CASUALTY INSURANCE 


For full information and name of nearest General Agent, address 


GILBERT CONGDON, Agency Superintendent 
Capital, $500,000.00 84 William Street, New York 





{Fire} 


German American 


Insurance Company 
New Pork 
STATEMENT JANUARY 1,1909 


CAPITAL 


$1,500,000 


RESERVED FOR ALL OTHER LIABILITIES 


7,829,724 


NET SURPLUS 


5,467,353 
14,797,077 


United States Annuity and Life 


Insurance Company 


WILLIAM T. SMITH, Secretary 
HOME OFFICE HEYWORTH BUILDING, CHICAGO 


Issues policies that sell because ot 
Annual Dividends. 
Management expenses limited by policy contract. 
Reserve deposited with State of Illinois. 
Annual additions on Twenty Payment Life and Endowment. 
Maturity when reserve and accumulations are sufficient. 








For attractive contract and territory, address ZENO M. HOST, I Director of Agencies 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 





OFFICE: 
Cor. Pine & William Streets, 
NEW YorK. 


STOCK SALESMEN WANTED 


We desire the services of a few high class salesmen to 
place some of our Capital Stock on most favorable terms. 
Preference given to experienced insurance men of good 
standing who would be competent to fill the position of 
Resident Manager or Field Superintendent later on. 

All correspondence confidential. 


MIDLAND CASUALTY COMPANY 
Fort Dearborn Building, Chicago 








1825 . 1909 


HE PENNSYLVANIA FIRE INSURANCE CO. 
OF PHILADELPHIA 








Capital $750,000.00 
Assets 6,841,834.32 
Surplus -1,919,527.41 





R. DALE BENSON, President 
JOHN L. THOMSON, Vice-President HAMPTON L. WARNER, Asst. Secretary 
W. GARDNER CROWELL, Secretary WM. J. DAWSON, Sec’y Agency Dept. 


WILLARD S. BROWN & CO., 
Managers for Metropolitan District 1 Liberty Street, New York 





Equitable Life Insurance Company 
of the District of Columbia 


ORDINARY AND INDUSTRIAL. 
Established in the District of Columbia and West Virginia 








President 35 www JOR S. SWORMSTEDT 
Vice-President é ; a ‘ ; ‘ HENRY P. BLAIR 
Secretary Cemetery ee 
General Superintendent . ‘ 4 . WILLIAM A. BENNETT 
Actuary. . .  . GILBERT A. CLARK 


Main Offices 05 F ST., N.W., WASHINGTON, Dc. 





RELIANCE LIFE 


OF PITTSBURGH 


Policies that can’t be beat. 
Assets over two and one-half millions. 


Exceptional opportunities for 
General Agents in 


PENNSYLVANIA, OHIO, IOWA and ALABAMA 
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WANTED 
By the Philadelphia Life Insurance Company, 


General Agents in a number of states throughout the United 

States. Liberal compensation to agents with a proposition 

that is salable, as is demonstrated by the record of the Comp- 

any by writing $17,000,000.00 of business its first year. 
APPLY TO 


JAMES H. PERRY, Manager of Agencies 
North American Building, PHILADELPHIA 


National Life Insurance Company 
MONTPELIER, VERMONT 
Operating in 36 States 
Osman D. Crark, Secretary 


H. M. Cotter, Treasurer 
A. B. BusBez, Med. Director 


Established in 1850 


osEPH A. DEBorer, President 
RED A. Howtanp, Vice-President 
James B. Estee, 2d Vice-President 
C. E. Moutton, Actuary 





This Company held January 3, 1909, and gained during the past decade: 


ASSETS, - - $44,026,069.73 Gain, 173% 
SURPLUS, - - 5,279,925.70 Gain, 174% 
INSURANCE, -  155,755,039.00 Gain, 93% 


Absolute Security and Economy of Management, 





TWO HUNDREDTH YEAR 


SUN 


Insurance Office 
OF LONDON 


FOUNDED 1710 


U. S. Branch, 54 Pine Street, New York 


WESTERN DEPARTMENT: PACIFIC DEPARTMENT: 
171 La Salle Street Sansome and Sacramento Streets 
Chicago San Francisco, Cal. 


Agents Wanted At Unrepresented Points 


The Ridgely Protective Association | 


WORCESTER, MASSACHUSETTS 
For Odd Fellows Only 











Incorporated 1894 


ope os ae ae, | Ea aien Pp alow rarer B Wee oper POI $275,120.05 © 
Tdebilities; Sncletiing ‘Cantal sys... os se. oe once yp wien 139,979.71 © 
RIO 5 o5.5 a 5's pss baie § Sohn son Sate a bs ee See hee $135,140.34 © 
Capital Siack- 45s sic iP Ec3S Ss shh sols oles a cleceete sie teh ann 100,000.00 : 
Surplus to Protect Policyholders..c. 25 62.6655. 06) ieee s Sian oe os $235,140.34 | 


For full particulars, address 
The Ridgely Protective Association 


ONE THOUSAND AGENTS DISCHARGED 


The following article appeared in the Chicago Record Herald, April 3, 1909: 


**NEW YORK, APRIL 2.—As a result of the limitation giced upon new business 
“ of life insurance companies by the insurance law, the New York. Life Insurance 
‘Company, it was announced to-day, will on May 31 discharge 1,000 of its agents 
“in various parts of the country. The dismissal order, which will effect agents 
“who devote only a part of their time to the Company, was made necessary by 
‘the decision rendered yesterday by Supreme Court Justice O’Gorman, upholding 
“the constitutionality of that section of the insurance law which limits new 
‘* business to be written by any Company in any calendar year to $150,000,000.” 


THE SECURITY LIFE INSURANCE COMPANY OF AMERICA 
j Fookery Building, Chicago, Illinois, is not subject to the above limitations, 
and will give good places in the field to all agents who cannot now remain 


with the New York Life. 

Its Million Dollar Surplus, low rates and equitable compensation. enable 
agents to make a great success. Operating in 20 states. Apply to the Com- 
pany, W. O. Johnson, President, or J. B. Sells, Insurance Assistant to the 
President, Rookery Building, Chicago, Illinois. 


SURETY ON BONDS. 
5 ere SURETY COMPANY OF NEW YORK 
100 BROADWAY, NEW YORK 
$2,600,000 


BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators, Guardians, and in Judicial Proce*dings 
TRUSTEES 
Thomas S. Kirkwood, Wm. Nelson Cromwell, Austin Lathrop, W. A. Nash, Chauncey 
M. Depew. Allan A. Ryan, Albert E. Lamb, Chas. M. Dow, Geo. F. Vietor, Walter S. 
Johnston, R. C. Kerens, R. A. C. Smith, E. F. Browning, C. H. Ludington, Jno. J. 
McCook, Robt. Pitcairn, Valentine P. Snyder, Geo. S. Edgell, Andrew Mills, Grant 3. 
Schley, Geo. W. Rogers, James B. Duke, Richard Delafield, J. J. Sullivan, Samuel $ 
Sharp, Robert S. Sloan, Paul M. Warburg, Alvin W. Krech, Charles H. Allen, Charle: 
F. Spalding F. W. Lafrentz, Henry W. Hayden, Theodore N. Vail, A. W. Mellon, 
Joel Francis Freeman, Godfrey Morse, Sylvester C. Dunham, J. G. Schmidlapp, 


D. H. Moffat, Henry D. Lyman. 
HENRY D. LYMAN, President. 





Capital, 








J.D. Powers, President. 


Commonwealth Life Ins. Co. 


HOME OFFICE 308 W. CHESTNUT ST. LOUISVILLE, KY. 


Organized under the Laws of the State of Kentucky 
as an Old Line Life Insurance 


Darwin W. Jounsoy, Secretary. 


$100,000 Deposited 


With the State Treasurer for protection of Policyholders. 


Latest and Most Attractive Forms of Policies, 
A good opening for some first~ lass men in Kentucky 


HE COLONIAL LIFE INSURANCE COMPANY 
OF AMERICA. 


ORDINARY AND INDUSTRIAL INSURANCE 


DIRECTORS 


Grorce T. Smirn, President First National Bank, J. C.; Wau. C. Heppennemer, President 

The Trust Co. of New Jersey; Brrp W. Spencer, President People’s Bank and Trust Co., 

Passaic; Grorce F. Perkins, Vice-President Provident Institution for Savings, Jersey City; 

_. D. BEp.e, Counsel to the Company; Wau. G. Bumstep, Vice-President Raritan River R.R. ; 

.; LAWRENCE Facan, President Fagan Iron Works; Wu. Morray, 

Water Co.; Rosert Davis, Director Pavonia Trust Co.; J 

President; Epw. L. Founs, sete City Coal Co.; P. F: Wanser, D - 
ion; Yet Nevin, M.D., Medical Director; Jom~ Mutims, Mi & Sons; Epw. P. 
x, Vice-President American Telephone & Telegraph Co. of N. J.; Wau. M. Canrit, Pres. 

ident Mercantile Trust Co., Jersey City; RicHarpD MOD., Di 

Deposit and Trust Co.; ALEXANDER P. HEXAMER, Director Bergen and Lafayette Trust Co., . 

Jersey City; Davin Youne, Brown Brothers & Co., Bankers, New York; Cnaries F. NETTLE- 

sup, Second Vice-President; JoHN MExt, JRr., President John Mehl & Co. 





An Assurance of Safe and Conservative Management. 


Company } 





HOME OFFICE, . - ° 


COLONIAL BUILDING, JERSEY CITY, N. J 





The Home Life Insurance 
Company of America 


Incorporated 1899 
Home Office : 839 Market Street, Wilmington, Del. 
Executive Offices: 416-18-20 Walnut St., Philadelphia, Pa. 


$2,760,300.00 
Paid for Ordinary Insurance written in 1908. All modern 
forms of Ordinary and Industrial policies issued 
IN FULL IMMEDIATE BENEFIT 
inary policies are registered and ened by the Insurance Commissioner. Agents 
tain excellent contracts. 





All 
wanting to sell an ideal stock proposition can o 
Address Executive Offices : 


JOHN LANGHAM, Jr., President 
G. M .NETTLESHIP, Agency Secretary 


JOSEPH L. DURKIN, Secretary 
M. LALLY, Supt. Industrial Dept. 





Union [Fire] Insurance 
Company 


Insurance Company of 
the State of Pennsylvania 





Capital, = = — = $200,000.00] Capital, = = = $200,000.00 

Assets,- - + * 894,333.24) Assets,- + + = 945,009.17 

} Surpius to Policyholders, 310,854.90} Surplus to Policyholders, 353,059.16 
--OF FICERS... 


J. HENRY SCATTERGOOD, President 
M. JOS. NOWLAN, Vice-President E. R. DANNELS, Sec’y and Treasurer 
J. G. MACONACHY, Supt. of Agencies JAS. J. LEYDEN, Asst. Secretary 


Offices, 300-302 WALNUT ST., PHILADELPHIA, PA. 


